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!

0&,.+"0#".'*!.*('01#".'*!!
!
,232456!.37849:8;<37!
!
P#&1!&$1!9,51>!&''!*)!,;#!-$)*%+&,-*$!*$!,;#9#!8&<#9!6&%#)5''>!=#)*%#!+&Q-$<!*5,!&!96;#15'#R!K'#&9#!=#!S#%>!6#%,&-$!,;&,!
&''!$#6#99&%>!%#T5-%#+#$,9!;&S#!=##$!+#,!-$!*%1#%!,*!<%&15&,#R!(,!-9!%#6*++#$1#1!,;&,!6'&99%**+!,#&6;#%9!=#!
6*$,&6,#1!0-,;!&$>!T5#9,-*$9!6*$6#%$-$<!,;#!6*5%9#9!,;#>!,#&6;R!M;#!6*5$9#'*%9!&%#!&S&-'&='#!)*%!;#'8!-$!8'&$$-$<!&!
96;#15'#R!()!<%*58!1-96599-*$9!&%#!$*,!;#'8)5'!#$*5<;U!+&Q#!&$!&88*-$,+#$,!,*!9##!&!6*5$9#'*%!*$!&$!-$1-S-15&'!=&9-9R!
!

,45=958;<3!02>9;42?2387!
!

!" /''!9,51#$,9!+59,!#&%$!C.!6%#1-,9!)*%!<%&15&,-*$R!!@%#1-,9!#&%$#1!-$!<%&1#9!G!,;%*5<;!.C!&%#!6*5$,#1!,*0&%1!
<%&15&,-*$R!B*+#!;-<;!96;**'!6%#1-,!+&>!=#!#&%$#1!-$!<%&1#9!:!&$1!LR!

!
M;#!)*''*0-$<!6*5%9#9!&%#!%#T5-%#1!)*%!<%&15&,-*$!)*%!,;#!6'&99!*)!CA.NV!!

!
! &3@6;7A! B!:42=;87! -C+C!D;78<4E! F!:42=;8! 158A2?58;:7!!!!!!!!!!!!!!!!!!!G!:42=;87!

! #?24;:53!,<H243?238!! ICJ!:42=;8! +<:;56!+89=;27!&62:8;H2!! ICJ!:42=;8! +:;23:2!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!G!:42=;87!!

! D2568A! ICJ!:42=;8! K<46=!+89=;27!! F!:42=;8! LAE7;:56!&=9:58;<3!!!!!!ICJ!:42=;8!

! &62:8;H27! M!:42=;87!

!!
!!!!!!!
M;#!)*''*0-$<!6*5%9#9!&%#!%#T5-%#1!)*%!<%&15&,-*$!=#<-$$-$<!0-,;!,;#!6'&99!*)!CA.D!&$1!=#>*$1V!

!
! &3@6;7A! B!:42=;87! -C+C!D;78<4E! F!:42=;8! 158A2?58;:7!!!!!!!!!!!!!!!!B!:42=;87!

! #?24;:53!,<H243?238!! ICJ!:42=;8! +<:;56!+89=;27!&62:8;H2!! ICJ!:42=;8! +:;23:2!!!!!!!!!!!!!!!!!!!!!!!!!!!!G!:42=;87!

! D2568A! ICJ!:42=;8! K<46=!+89=;27!! F!:42=;8! LAE7;:56!&=9:58;<3!!!!ICJ!:42=;8!

! (;353:;56!%;8245:E! ICJ!:42=;8! (;32!#487! F!:42=;8! &62:8;H27!!!!!!!!!!!!!!!!!!!!!!!!BCJ!:42=;87!

!

4&6;!9,51#$,W9!#'#6,-S#9!9;&''!-$6'51#!&,!'#&9,!*$#!6%#1-,U!*%!,0*!;&')!6%#1-,9U!6;*9#$!)%*+!&+*$<!,;#!&%#&9!*)!
=59-$#99X,#6;$*'*<>U!)-$#!&%,9U!&$1X*%!)*%#-<$!'&$<5&<#R!
!

!

#" B,51#$,9!+59,!8&99!&''!)-S#!7;-*!"%&15&,-*$!M#9,9!Y7"MZ!*%!+##,!,;#!&',#%$&,-S#!,#9,-$<!%#T5-%#+#$,9!-$!*%1#%!,*!
<%&15&,#!)%*+![**9,#%!J-<;!B6;**'R!B,51#$,9!0-''!,&Q#!,;#!7"M9!-$!2&%6;!*)!,;#-%!9*8;*+*%#!>#&%R!M;#%#&),#%U!
7"M9!0-''!=#!96;#15'#1!-$!76,*=#%!&$1!-$!2&%6;!)*%!&$>!9,51#$,!9,-''!$##1-$<!,*!8&99!*$#!*%!+*%#!*)!,;#!7"M!
&%#&9R!

!
$" /!9,51#$,!+&>!+##,!,;#!,#9,-$<!%#T5-%#+#$,9!)*%!8&99-$<!&''!)-S#!7;-*!"%&15&,-*$!M#9,9!-)!;#X9;#!+##,9!!!
!!!!!!#%%!*)!,;#!)*''*0-$<!6%-,#%-&!&9!&$!&',#%$&,#!8&,;0&>V!
!

• K&99#9!D!*)!,;#!)-S#!,#9,9!&$1!;&9!+-99#1!8&99-$<!,;#!O,;!,#9,!=>!$*!+*%#!,;&$!.A!8*-$,9\!
• J&9!&!G:]!&,,#$1&$6#!%&,#U!#^6'51-$<!&$>!#^659#1!&=9#$6#9U!,;%*5<;!&''!)*5%!>#&%9!*)!;-<;!96;**'\!
• 259,!$*,!;&S#!;&1!&$!#^85'9-*$!-$!;-<;!96;**'\!
• J&9!&,!'#&9,!&!<%&1#!8*-$,!&S#%&<#!*)!CRO!*5,!*)!DRA!-$!,;#!6*5%9#9!*)!,;#!95=_#6,!&%#&!$*,!>#,!8&99#1\!
• J&9!6*+8'#,#1!,;#!;-<;!96;**'!65%%-65'5+!%#T5-%#+#$,\!
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• J&9!8&%,-6-8&,#1!-$!&$>!-$,#%S#$,-*$!8%*<%&+9!*))#%#1!=>!,;#!96;**'!&$1!+59,!;&S#!;&1!&!G:]!
&,,#$1&$6#!%&,#!-$!&$>!8%*<%&+9!*))#%#1!*5,9-1#!,;#!$*%+&'!96;**'!1&>\!&$1!

• J&9!'#,,#%9!%#6*++#$1-$<!<%&15&,-*$!)%*+!,;#!;-<;!96;**'!8%-$6-8&'!&$1!)%*+!#&6;!;-<;!96;**'!,#&6;#%!
-$!,;#!95=_#6,!&%#&!$*,!>#,!8&99#1R!

!
,232456!,9;=26;327!N<4!#:5=2?;:!L4<@4277;<3!"<O54=7!,45=958;<3!

!
!" M*!=#!*$!,%&6Q!)*%!<%&15&,-*$!9,51#$,9!9;*5'1!;&S#!#&%$#1!,;#!+-$-+5+!6%#1-,9!'-9,#1!=#'*0V!

! /,!'#&9,!DRO!6%#1-,9!&9!&!B*8;*+*%#!
! /,!'#&9,!GRO!6%#1-,9!&9!&!`5$-*%!
! /,!'#&9,!.O!6%#1-,9!&9!&!B#$-*%!

!
?*,#V!B,51#$,9!0-''!=#!+*S#1!&;#&1!-$!;*+#%**+!6'&99!9,&$1-$<!%#<&%1'#99!*)!6%#1-,9!#&%$#1!5$,-'!<%&1#!.CR!!
!

#" 4&6;!9,51#$,!9;&''!6&%%>!&!+-$-+5+!*)!9-^!Y3Z!6*5%9#9!#&6;!T5&%,#%R!!Ya*&%1!*)!4156&,-*$!K*'-6>!OD3A!"%&15&,-*$!
P#T5-%#+#$,9Z!
!

$" K;>9-6&'!4156&,-*$U!J#&',;U!&$1!7$bF-$#!F#&%$-$<!&%#!&S&-'&='#!)*%!95++#%!96;**'!6%#1-,R!
!

%" M;#![**9,#%!@-,>!B6;**'9!+&>!&66#8,!6%#1-,!)%*+!&$>!*,;#%!85='-6!;-<;!96;**'\!=5,!,;#9#!,%&$96%-8,9U!&'*$<!0-,;!
,;*9#!)%*+!8&%*6;-&'!96;**'9U!+-'-,&%>!&6&1#+-#9U!96;**'9!&=%*&1U!&$1!*,;#%!98#6-&'!96;**'9!0-''!=#!#S&'5&,#1!
0-,;!,;#!%-<;,!*)!,;#!&1+-$-9,%&,-*$!,*!1#$>!6%#1-,!)*%!6*5%9#9!,;&,!)&-'!,*!+##,!,;#!9,&$1&%19!*)!,;#![**9,#%!@-,>!
B6;**'9!*%!,;*9#!*)!,;#!B,&,#!*)!7;-*R!
!

&" /'<#=%&!(!)*%!<%&1#9!:!&$1!LU!"#*+#,%>!)*%!<%&1#!LU!&$1!E%#$6;!(U!"#%+&$!(!*%!B8&$-9;!(!)*%!<%&1#!L!0-''!=#!9;*0$!
*$!,;#!;-<;!96;**'!,%&$96%-8,U!0-''!6*5$,!)*%!;-<;!96;**'!6%#1-,U!&$1!0-''!=#!6*+85,#1!-$,*!"K/!&$1!6'&99!%&$QR!

!

02:<??23=2=!)<662@2!L42P5458<4E!L4<@45?!

!
B,51#$,9!6*$9-1#%-$<!6*''#<#!9;*5'1!,&Q#!&!<#$#%&'!6*''#<#!8%#8&%&,*%>!8%*<%&+!-$!;-<;!96;**'R!M;-9!8%*<%&+!9;*5'1!
-$6'51#V!

! (<94!:42=;87!<N!&3@6;7A!

! (<94!:42=;87!<N!?58A2?58;:7!Y-$6'51-$<!/(E-,<&$P.$PP!&$1!K-A+-8<CZ!
! "A422!:42=;87!<N!7<:;56!7:;23:27!Y-$6'51-$<!,0*!6%#1-,9!*)!;-9,*%>Z!
! "A422!:42=;87!<N!7:;23:2!

! "O<!:42=;87!<N!5!N<42;@3!653@95@2!!
o YM;#!9&+#!)*%#-<$!'&$<5&<#!,;%*5<;!'#S#'!((R!B*+#!9#'#6,-S#!6*''#<#9!&$1!5$-S#%9-,-#9!%#T5-%#!,;%##!

6%#1-,9!*)!,;#!9&+#!)*%#-<$!'&$<5&<#Z!!
! '32!:42=;8!<N!H;7956!<4!P24N<4?;3@!5487!

!

!

!

!

!

!

!

!
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,9;=53:2!/2P548?238!(<94!Q254!&=9:58;<356!L653!

,45=958;3@!)6577!<N!RIFG!
!

/,,#$,-*$V!M;-9!#156&,-*$&'!8'&$!<-S#9!9,51#$,9!&$!*88*%,5$-,>!,*!)*659!*$!,;#!+&$>!6*5%9#9!&S&-'&='#R!M;-9!-9!&!N62S;T62!
8'&$!&$1!+&>!=#!6;&$<#1!)%*+!>#&%!,*!>#&%R!

!
?&+#! ! ! ! ! ! ! ! ! ! !"%&15&,-*$!c#&%!! ! ! !
!
U8A!,45=2!!!!!,L#VVVVVVVVV!!053WVVVVVVVV! !
! !
JA'<"-$ J<-Q*8$
4$<'-9;!G! .RAA!
2&,;! .RAA!
K;>9-6&'!B6-#$6#! .RAA!
[*%'1!B,51-#9! .RAA!
J#&',;! ROA!
K;>9-6&'!4156&,-*$! RCO!
M#6;$*'*<>XE-$#!/%,9XE*%#-<$!F&$<5&<#! ROA!d!.RAA!
"<856! !
! !
! !
! !!

FI8A!,45=2!!!!!,L#VVVVVVVVVV!

053WVVVVVVVV!

!

! !
JA'<"-$ J<-Q*8$
4$<'-9;!.A! .RAA!
2&,;! .RAA!
a-*'*<>! .RAA!
eRBR!J-9,*%>! .RAA!
K;>9-6&'!4156&,-*$! RCO!
M#6;$*'*<>XE-$#!/%,9XE*%#-<$!F&$<5&<#! ROA!d!.RAA!
! !
"<856! !
! !
! !
! !!

!
!
FF8A!,45=2!!!!!,L#VVVVVVVVV!!

053WVVVVVVVV!

!

! !
JA'<"-$ J<-Q*8$
/+#%-6&$!F-,#%&,5%#! .RAA!
4$<'-9;!4'#6,-S#! ROA!
"*S#%$+#$,!&$1!BRBR!4'#6,-S#!!
Y"%&1#9!..!*%!.CZ!

ROA!

2&,;! .RAA!
B6-#$6#! .RAA!
! !
"<856! !
! !
! !!

!
!
FR8A!,45=2!!!!!,L#VVVVVVVV!!!

053WVVVVVVVV!

!

! !
JA'<"-$ J<-Q*8$
4$<'-9;!4'#6,-S#!YP#T5-%#1Z! ROA!
4$<'-9;!4'#6,-S#!YP#T5-%#1Z! ROA!
! !
! !
! !
! !
! !
"<856! !
! !
! !!

!
!"#$%&'()*#+%&#%&,-(%&'#./%#0%+'-+)(/12#

#
4&6;!9,51#$,W9!#'#6,-S#9!9;&''!-$6'51#!&,!'#&9,!*$#!6%#1-,U!*%!,0*!;&')!6%#1-,9U!6;*9#$!)%*+!&+*$<!,;#!&%#&9!*)!

=59-$#99X,#6;$*'*<>U!)-$#!&%,9U!&$1X*%!)*%#-<$!'&$<5&<#!8%-*%!,*!<%&15&,-*$R!
!
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,9;=53:2!/2P548?238!(<94!Q254!&=9:58;<356!L653!

,45=958;3@!)657727!<N!RIFB!53=!$2E<3=!

!
/,,#$,-*$V!M;-9!#156&,-*$&'!8'&$!<-S#9!9,51#$,9!&$!*88*%,5$-,>!,*!)*659!*$!,;#!+&$>!6*5%9#9!&S&-'&='#R!M;-9!-9!&!N62S;T62!
8'&$!&$1!+&>!=#!6;&$<#1!)%*+!>#&%!,*!>#&%R!

!
?&+#! ! ! ! ! ! ! ! ! ! !"%&15&,-*$!c#&%!! ! ! !
!
U8A!,45=2!!!!!,L#VVVVVVVVV!!053WVVVVVVVV! !
! !
JA'<"-$ J<-Q*8$
4$<'-9;!G! .RAA!
2&,;! .RAA!
K;>9-6&'!B6-#$6#! .RAA!
[*%'1!B,51-#9! .RAA!
J#&',;! ROA!
K;>9-6&'!4156&,-*$! RCO!
M#6;$*'*<>XE*%#-<$!F&$<5&<#! ROA!d!.RAA!
E-$#!/%,9! ROA!
! !
! !
"<856! !!

FI8A!,45=2!!!!!,L#VVVVVVVVVV!

053WVVVVVVVV!

!

! !
JA'<"-$ J<-Q*8$
4$<'-9;!.A! .RAA!
2&,;! .RAA!
a-*'*<>! .RAA!
eRBR!J-9,*%>! .RAA!
K;>9-6&'!4156&,-*$! RCO!
M#6;$*'*<>X!E*%#-<$!F&$<5&<#! ROA!d!.RAA!
E-$#!/%,9! ROA!
! !
! !
"<856! !!

!
FF8A!,45=2!!!!!,L#VVVVVVVVV!!

053WVVVVVVVV!

!

! !
JA'<"-$ J<-Q*8$
/+#%-6&$!F-,#%&,5%#!Y%#6*++#$1#1Z! .RAA!
"*S#%$+#$,!&$1!BRBR!4'#6,-S#!!
Y"%&1#9!..!*%!.CZ!

ROA!

2&,;!Y/'<#=%&!((!*%!J-<;#%Z! .RAA!
B6-#$6#! .RAA!
E-$&$6-&'!F-,#%&6>!Y4$6*5%&<#1Z! ROA!
! !
! !
! !
"<856! !!

!
FR8A!,45=2!!!!!,L#VVVVVVVV!!!

053WVVVVVVVV!

!

! !
JA'<"-$ J<-Q*8$
4$<'-9;!4'#6,-S#!YP#T5-%#1Z! ROA!
4$<'-9;!4'#6,-S#!YP#T5-%#1Z! ROA!
2&,;!Y/'<#=%&!((!*%!J-<;#%Z! .RAA!
E-$&$6-&'!F-,#%&6>!Y()!$#6#99&%>Z! ROA!
! !
! !
! !
! !
! !
"<856! !!

!
!"#$%&'()*#+%&#%&,-(%&'#./%#0%+'-+)(/12#

! 4'#6,-S#!6%#1-,9!+59,!-$6'51#!*$#!*%!&$>!6*+=-$&,-*$!*)!)*%#-<$!'&$<5&<#U!)-$#!&%,9U!=59-$#99U!6&%##%b,#6;$-6&'!
#156&,-*$U!)&+-'>!&$1!6*$95+#%!96-#$6#9U!&$1!,#6;$*'*<>R!

! /''!9,51#$,9!+59,!%#6#-S#!-$9,%56,-*$!-$!)-$&$6-&'!'-,#%&6>!15%-$<!<%&1#9!Gb.C!&$1!+59,!6*+8'#,#!&,!'#&9,!,0*!
9#+#9,#%9!*)!)-$#!&%,9!,&Q#$!&$>!,-+#!-$!<%&1#9!Gb.CR!B,51#$,9!)*''*0-$<!&!6&%##%b,#6;$-6&'!8&,;0&>!&%#!#^#+8,#1!
)%*+!,;#!)-$#!&%,9!%#T5-%#+#$,R!
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!

)'1L#0.+'*!'(!/.L%'1#+!K."D!D'*'0+!)0."&0.#!

!
3)-'&1)*#1&&'#)/#.-4.(44#+44#5-)#/1&#$%()&%(/1#./%#+16#/.#)7&#./44/8(10#9(:4/;+*#8()7#</1/%*#

#
!

+9TX2:8!

D;@A!+:A<<6!#:5=2?;:!/;P6<?5!O;8A!

D<3<47!!
D;@A!+:A<<6!)54224Y"2:A3;:56!/;P6<?5!

O;8A!D<3<47!!
&3@6;7A! B!6%#1-,9! B!6%#1-,9!
158A2?58;:7!

!

B!6%#1-,9U!-$6'51-$<!/(E-,<&$P.$K-A+-8<C.$
/(E-,<&$PP!*%!#T5-S&'#$,!&$1!&$*,;#%!;-<;#%!
'#S#'!6*5%9#!*%!&!)*5%b>#&%!9#T5#$6#!*)!6*5%9#9!
,;&,!6*$,&-$!#T5-S&'#$,!6*$,#$,!

B!6%#1-,9U!-$6'51-$<!/(E-,<&$P.$K-A+-8<C.$/(E-,<&$PP!*%!
#T5-S&'#$,!&$1!&$*,;#%!;-<;#%!'#S#'!6*5%9#!*%!&!)*5%b
>#&%!9#T5#$6#!*)!6*5%9#9!,;&,!6*$,&-$!#T5-S&'#$,!
6*$,#$,!

+:;23:2!

!

B!6%#1-,9U!-$6'51-$<!8;>9-69!&$1!6;#+-9,%>! B!6%#1-,9U!-$6'51-$<!8;>9-69!&$1!6;#+-9,%>!

+<:;56!+89=;27! B!6%#1-,9! B!6%#1-,9!
(<42;@3!%53@95@2!

!

G!6%#1-,9!Y+59,!-$6'51#!$*!'#99!,;&$!C!5$-,9!)*%!
0;-6;!6%#1-,!-9!9*5<;,Z!-R#RU!N!5$-,9!*)!*$#!
'&$<5&<#!*%!C!5$-,9!#&6;!*)!,0*!'&$<5&<#9!

?*,!6*5$,#1!,*0&%1!%#T5-%#+#$,9!

(;32!#487!

!

F!6%#1-,! ?*,!6*5$,#1!,*0&%1!%#T5-%#+#$,9!

)54224Y"2:A3;:56!

!

?*,!6*5$,#1!,*0&%1!%#T5-%#+#$,9U!&$1!+&>!
$*,!=#!59#1!,*!+##,!%#T5-%#+#$,9!

?*0!6*5$,#1!-$!4'#6,-S#9!

&62:8;H27!

!

?*,!6*5$,#1!,*0&%1!%#T5-%#+#$,9! B!6%#1-,9!*)!@&%##%bM#6;$-6&'!+-$-+5+R!!K%*<%&+!
+59,!'#&1!,*!&$!-$159,%>!%#6*<$-f#1!6%#1#$,-&'U!
&88%#$,-6#9;-8U!*%!=#!8&%,!*)!&$!&%,-65'&,#1!6&%##%!
8&,;0&>!0;-6;!6&$!'#&1!,*!8*9,!9#6*$1&%>!6%#1-,!!

,45=2!L<;38!#H@C! GCJ!*$!&!DRA!96&'#! GCJ!*$!&!DRA!96&'#!

#)"Z+#"!+:<42![2S:69=;3@!

7:<427!N4<?!8A2!O4;8;3@!

72:8;<37\]!

RM!/@MXFRFI!B/M! RM!/@MXFRFI!B/M!

#==;8;<356!#77277?238!

!

?*,!&88'-6&='#! /6;-#S#!8%*)-6-#$6>!=#$6;+&%Q!#9,&='-9;#1!)*%!
&88%*8%-&,#!7;-*!@&%##%bM#6;$-6&'!@*+8#,#$6>!
/99#99+#$,!*%!#T5-S&'#$,!

!
g[%-,-$<!9#6,-*$9!*)!#-,;#%!9,&$1&%1-f#1!,#9,!9;*5'1!$*,!=#!-$6'51#1!-$!,;#!6&'65'&,-*$!*)!,;-9!96*%#R!
!
H-8'*+&!0-,;!J*$*%9!%#T5-%#+#$,9!8%#b9588*9#!6*+8'#,-*$!*)!&''!;-<;!96;**'!1-8'*+&!%#T5-%#+#$,9!-$!7;-*!P#S-9#1!@*1#!-$6'51-$<V!
!
h!6%#1-,!8;>9-6&'!#156&,-*$! h!6%#1-,!-$!/+#%-6&$!;-9,*%>!
h!6%#1-,!;#&',;! h!6%#1-,!-$!<*S#%$+#$,!
!
!
!
!
!
!
!
!
!
!
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!

&%.,.$.%."Q!)0."&0.#!('0!RIFG!#K#0/!'(!1&0."!
!

M;#!%#T5-%#+#$,9!'-9,#1!=#'*0!;&S#!=##$!&1*8,#1!)*%!,;#!i/0&%1!*)!2#%-,Rj!!M;-9!6#%,-)-6&,#!0-''!=#!&0&%1#1!=>!,;#!B,&,#!a*&%1!*)!
4156&,-*$!,*!&''!,;*9#!0;*!+##,!,;#!6%-,#%-&!98#6-)-#1!-$V!F!53=!G!<4!R!53=!G!T26<OR!
!

*'"&^!!@*5%9#9!,;&,!&%#!8&%,!*)!,;#!K*9,!B#6*$1&%>!4156&,-*$!78,-*$9!K%*<%&+U!&'9*!&88'>!,*!,;#!6%-,#%-&!)*%!,;#!/0&%1!*)!2#%-,R!
!

!" =/44&0&#>%&:#?&,-(%&;&1)*0$BA+>(-8-$8D-$LA((A;*RE$+*R*+'+$<-S'*<-+-R8"$
###!

! 4$<'-9;!d!D!6%#1-,9!Y2&>!-$6'51#!.!6%#1-,!*)!)5$1&+#$,&'9!*)!98##6;RZ!!
! 2&,;#+&,-69!dN!6%#1-,9!Y259,!-$6'51#!.!6%#1-,!*)!&'<#=%&!&$1!.!6%#1-,!*)!<#*+#,%>RZ!
! B6-#$6#!d!N!6%#1-,9!Y259,!-$6'51#!C!6%#1-,9!)%*+!&+*$<!=-*'*<>U!6;#+-9,%>U!&$1!8;>9-69RZ!
! B*6-&'!B,51-#9!dN!6%#1-,9!Y259,!-$6'51#!C!6%#1-,9!*)!;-9,*%>!&$1!h!6%#1-,!*)!6-S-69!*%!<*S#%$+#$,RZ!
! E*%#-<$!F&$<5&<#!d!N!6%#1-,9!Y259,!-$6'51#!$*!'#99!,;&$!C!6%#1-,9!*)!&$>!'&$<5&<#!)*%!0;-6;!6%#1-,!-9!9*5<;,U!-R#RU!

N!6%#1-,9!*)!*$#!'&$<5&<#!*%!C!6%#1-,9!#&6;!*)!,0*!'&$<5&<#9RZ!
! @*+8'#,#!C!6%#1-,9!*)!#'#6,-S#9!,;&,!+&>!-$6'51#!,;#!)*''*0-$<V!

o a59-$#99!
o @*+85,#%!B6-#$6#!
o I-95&'!*%!K#%)*%+-$<!/%,9!

!
#" =+%&&%@A&$71($+4#=-%%($-4-;#?&,-(%&;&1)*!
#

! @*+8'#,#!&!6&%##%!,#6;$-6&'!*6658&,-*$&'!8%#8&%&,-*$!8%*<%&+!
! @*+8'#,#!,;#!)*''*0-$<!65%%-65'5+!%#T5-%#+#$,9!

o 4$<'-9;!d!D!6%#1-,9!
o 2&,;#+&,-69!d!N!6%#1-,9!
o B6-#$6#!d!N!6%#1-,9!
o B*6-&'!B,51-#9!d!N!6%#1-,9!

!
! @*+8'#,#!,0*!6%#1-,9!)%*+!*$#!*%!+*%#!*)!,;#!)*''*0-$<U!*%!,0*!&11-,-*$&'!6%#1-,9!)%*+!*$#!*%!+*%#!*)!,;#!

&%#&9!'-9,#1!&=*S#R! ! !
o a59-$#99!
o @*+85,#%!B6-#$6#!
o E*%#-<$!F&$<5&<#!
o I-95&'!*%!K#%)*%+-$<!/%,9!

/88'-#1!&6&1#+-6!6%#1-,9!#&%$#1!S-&!6&%##%b,#6;$-6&'!#156&,-*$!9;&''!&88'>!,*!,;#!6%-,#%-&!)*%!,;#!/0&%1!*)!2#%-,R!
!

$" >&%./%;+1$&#=%()&%(+#B+::4(&*#)/#5/)7#$-%%($-4+C!
!
! 2&-$,&-$!&=*S#!&S#%&<#!&,,#$1&$6#!)*%!<%&1#9!$-$#!,;%*5<;!,0#'S#!Y6*+8&%#1!,*!&!%*''-$<!)*5%b>#&%!B,&,#!

&S#%&<#ZR!!(<4!RIFF!8A2!N<94YE254!78582!5H245@2!;7!UBCRG!P24:238!58823=53:2C!!!
! H#+*$9,%&,#!*5,9,&$1-$<!&6;-#S#+#$,!-$!,;#!65%%-65'5+!&9!#S-1#$6#1!=>!*$#!*)!,;#!)*''*0-$<V!#&%$-$<!,;#!

#T5-S&'#$,!*)!&$!*S#%&''!<%&1#!8*-$,!&S#%&<#!*)!NRCO!*$!&!)*5%!8*-$,!96&'#!)*%!<%&1#9!$-$#!,;%*5<;!,0#'S#\!
#&%$-$<!,;#!#T5-S&'#$,!*)!&$!*S#%&''!<%&1#!8*-$,!&S#%&<#!*)!NRO!*$!&!)*5%!8*-$,!96&'#!)*%!<%&1#9!#'#S#$!&$1!
,0#'S#\!*%!%&$Q-$<!-$!,;#!,*8!CO!8#%6#$,!*)!,;#!6'&99U!0;-6;#S#%!-9!+*%#!-$6'59-S#R!

! K&%,-6-8&,#!-$!6*b65%%-65'&%U!#^,%&65%%-65'&%U!*%!6*++5$-,>!&6,-S-,-#9!-$!&66*%1&$6#!0-,;!8%*6#15%#9!#9,&='-9;#1!
=>!,;#!H-9,%-6,!a*&%1!*)!4156&,-*$R!

! H#+*$9,%&,#!*5,9,&$1-$<!6-,-f#$9;-8X6;&%&6,#%!,%&-,9!-$!&66*%1&$6#!0-,;!6%-,#%-&!#9,&='-9;#1!=>!,;#!H-9,%-6,!
a*&%1!*)!4156&,-*$R!
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)'%%&,&!%&_&%!&*0'%%1&*"!'L".'*+!
!

/-#%!&*0'%%1&*"!
4'-<-='#!9,51#$,9!%#+&-$!&,![JB!&$1!%#6#-S#!=*,;!;-<;!96;**'!&$1!6*''#<#!6%#1-,R!H5&'!4$%*''+#$,!6*5%9#!*))#%-$<9!+&>!S&%>!)%*+!
>#&%!,*!>#&%R!E*%!+*%#!-$)*%+&,-*$U!6*$,&6,!&!<5-1&$6#!6*5$9#'*%R!
!

!

'D.'`+!L'+"Y+&)'*/#0Q!&*0'%%1&*"!'L".'*+!#)"![L+&'\!
7;-*W9!K*9,bB#6*$1&%>!4$%*''+#$,!78,-*$9!/6,!&''*09!&''!9,51#$,9!,*!#$%*''!)5''!*%!8&%,b,-+#!&,!&88%*S#1!85='-6!6*''#<#9U!5$-S#%9-,-#9U!
*%!,#6;$-6&'!96;**'9!-$!7;-*R!M;#!/6,!;&9!&!15&'!85%8*9#V!,*!8%*+*,#!%-<*%*59!#156&,-*$&'!85%95-,9!&$1!,*!8%*S-1#!&!0-1#!S&%-#,>!*)!
*8,-*$9!)*%!9,51#$,9R!/$!-$)*%+&,-*$&'!+##,-$<!-9!;#'1!-$!E#=%5&%>!)*%!8&%#$,9!&$1!9,51#$,9!-$,#%#9,#1!-$!KB47R!E*%!+*%#!
-$)*%+&,-*$U!6*$,&6,!&!<5-1&$6#!6*5$9#'*%R!

!

"D&!)'%%&,&!'(!K''+"&0!#*/!KD+!a'.*"!&*0.)D&/!L0',0#1!
B#$-*%!9,51#$,9!-$,#%#9,#1!-$!,;#!8%*<%&+!+59,!9##!&!<5-1&$6#!6*5$9#'*%!)*%!&$!&88'-6&,-*$R!M;-9!-9!&!9#'#6,-S#!8%*6#99!0-,;!,;#!)-$&'!
9#'#6,-*$!+&1#!=>!M;#!@*''#<#!*)![**9,#%R!!

!

!!!!!!!!!!!!!!!!!!#/_#*)&/!L%#)&1&*"![#L\!'((&0.*,+!

!
2*9,!)*5%b>#&%!6*''#<#9!-$!,;#!e$-,#1!B,&,#9!&$1!6*''#<#9!-$!+*%#!,;&$!3A!*,;#%!6*5$,%-#9!<-S#!9,51#$,9!6%#1-,U!&1S&$6#1!8'&6#+#$,!
*%!=*,;!*$!,;#!=&9-9!*)!/K!4^&+!96*%#9R!a>!#$,#%-$<!6*''#<#!0-,;!/K!6%#1-,9U!9,51#$,9!0-''!;&S#!,;#!*88*%,5$-,>!,*!+*S#!-$,*!588#%!
'#S#'!6*5%9#9!&,!&$!&66#'#%&,#1!%&,#R![JB!*))#%9!,;#!)*''*0-$<!/K!6*5%9#9V!
!

! #L!&3@6;7A!%;82458942!!

! #L!&3@6;7A!%53@95@2!

! #L!-C+C!D;78<4E!

! #L!#?24;:53!,<H243?238!!

! #L!&94<P253!D;78<4E!

! #L!)56:9697!#$!!

! #L!)56:9697!$)!

! #L!+858;78;:7!

! #L!$;<6<@E!

! #L!&3H;4<3?23856!+:;23:2!

! #L!LAE7;:7!

! #L!(423:A!!

! #L!,24?53!

! #L!+P53;7A!

! #L!)<?P9824!+:;23:2!#!

! #L!#48!+89=;<!

!

!

)0&/."!(%&b.$.%."Q!
!

@%#1-,!E'#^!-9!&!9,&,#0-1#!-$-,-&,-S#!&$1!&''*09!)*%!8#%)*%+&$6#!&$1!1#+*$9,%&,-*$!*)!95=_#6,!&%#&!+&9,#%>!-$9,#&1!*)!,;#!,%&1-,-*$&'!
i9#&,!,-+#j!%#T5-%#+#$,R!M;#%#!-9!$*!'-+-,!,*!,;#!,>8#!*)!6*5%9#0*%Q!*%!$5+=#%!*)!6%#1-,9R!
@%#1-,!E'#^-=-'-,>!<%&$,9!9,51#$,9!,;#!*88*%,5$-,>!,*!1#9-<$!&$1!6%#&,#!,;#-%!*0$!5$-T5#!'#&%$-$<!#^8#%-#$6#9!&$1!1#+*$9,%&,#!
+&9,#%>!5,-'-f-$<!&!S&%-#,>!*)!&99#99+#$,!+*1#'9R!M;#>!+&>!#&%$!<%&15&,-*$!6%#1-,!,;%*5<;!*$#!*)!,;#!)*''*0-$<!*8,-*$9V!
!

! @*+8'#,#!,%&1-,-*$&'!6*5%9#0*%Q!&,!&$!&66#'#%&,#1!8&6#R!
! e,-'-f#!#&%$!6%#1-,!=>!1#+*$9,%&,-$<!+&9,#%>!*)!,;#!6*5%9#!6*$,#$,!=>!,#9,-$<!*5,!*%!8%#9#$,-$<!&!8*%,)*'-*!*%!&!6*+=-$&,-*$!

*)!,;#!,0*R!
! K5%95#!*$#!*%!+*%#!i#156&,-*$&'!*8,-*$9j!Y#R<RU!1-9,&$6#!'#&%$-$<U!#156&,-*$&'!,%&S#'U!-$1#8#$1#$,!9,51>U!&$!-$,#%$9;-8U!

+59-6U!&%,9U!&),#%b96;**'!8%*<%&+U!6*++5$-,>!9#%S-6#U!*%!#$<&<#+#$,!8%*_#6,!&$1!98*%,9ZR!
!
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7,;#%!#156&,-*$&'!*8,-*$9!&%#!8*99-='#!58*$!6*$95',&,-*$!0-,;!,;#!<5-1&$6#!6*5$9#'*%!-$6'51-$<V!*$'-$#!'#&%$-$<U!6%#1-,!)'#^-=-'-,>U!
6*%%#98*$1#$6#!6*5%9#9U!#,6R!!B,51#$,9!&%#!'-+-,#1!,*!,;%##!;-<;!96;**'!6*%%#98*$1#$6#!6%#1-,9R!!/$>!6'&99!,&Q#$!*5,9-1#!*)![**9,#%!
J-<;!B6;**'!)*%!0;-6;!&!9,51#$,!0&$,9!,*!%#6#-S#!6%#1-,!,*0&%1!<%&15&,-*$!+59,!=#!,%#&,#1!&9!6%#1-,!)'#^-=-'-,>R!!/''!%#T5#9,9!)*%!
6%#1-,!*5,9-1#!*)![**9,#%!J-<;!B6;**'!+59,!=#!-$-,-&,#1!0-,;!,;#!9,51#$,W9!<5-1&$6#!6*5$9#'*%R!!M;#%#!-9!&$!&88'-6&,-*$!,*!=#!
6*+8'#,#1!&$1!,;-9!&88'-6&,-*$!+59,!=#!95=+-,,#1!,*!,;#!<5-1&$6#!6*5$9#'*%!&,!'#&9,!,#$!96;**'!1&>9!8%-*%!,*!,;#!9,&%,!1&,#!*)!,;#!
8'&$$#1!9,51>R!!@%#1-,!)'#^-=-'-,>!0-''!$*,!6*+8#,#!0-,;!6*5%9#9!*))#%#1!0-,;-$!,;#!%#<5'&%!8%*<%&+!*)!9,51-#9!&,!,;#!;-<;!96;**'R!!M;#!
;-<;!96;**'!8%-$6-8&'!0-''!;&S#!,;#!)-$&'!1#6-9-*$!&9!,*!0;#,;#%!,;#!6%#1-,!)'#^-=-'-,>X#156&,-*$&'!*8,-*$!-9!&88%*S#1R!
!
/88'-6&,-*$9!+&>!=#!*=,&-$#1!)%*+!&!<5-1&$6#!6*5$9#'*%R!
!
D4(0(5(4()6E#3)-'&1)*#+%&#&4(0(54&#./%#&+%1(10#7(07#*$7//4#$%&'()#)7+)#+%&#$+:+54&#/.#;&&)(10#)7&#$%&'()#.4&F#%&,-(%&;&1)*#+1'#+%&#1/)#
$-%%&1)46#&F:&44&'#.%/;#*$7//42#
#
#

$%&*/&/!%&#0*.*,!

!
B,51#$,9!-$!='#$1#1!'#&%$-$<!6'&99#9!&,![JB!0-''!59#!a'&6Q=*&%1!)*%!&66#99-$<!'#99*$9U!6*+8'#,-$<!&$1!,5%$-$<!-$!&99-<$+#$,9U!,&Q-$<!
&99#99+#$,9U!6*++5$-6&,-$<!0-,;!8##%9!&$1!,#&6;#%9!&$1!+*9,!*,;#%!6'&99!)5$6,-*$9R!a'&6Q=*&%1!-9!&S&-'&='#!*$!&$>!($,#%$#,!
6&8&='#!1#S-6#!-$6'51-$<!'&8,*89U!-K*19X-K&19U!9+&%,!8;*$#9!&$1!*,;#%!,&='#,9R!M;#!65%%-65'5+!*)!,;#9#!6*5%9#9!0-''!=#!,;#!9&+#!&9!
,;#!,%&1-,-*$&'!6*5%9#9R!B##!&!<5-1&$6#!6*5$9#'*%!)*%!+*%#!-$)*%+&,-*$R![JB!*))#%9!,;#!)*''*0-$<!a'#$1#1!F#&%$-$<!6*5%9#9V!
!

! #=H2389427!;3!8A2!#487!

! #L!+P53;7A!

! $;<6<@E!.!53=!..!

! )<382?P<454E!.77927!

! &3@6;7A!U!

! (;353:;56!%;8245:E!

! D<3<47!LAE7;:56!+:;23:2!

! -C+C!D;78<4E!

!

!

)#0&&0!$#+&/!.*"&0_&*".'*!
!

)54224!$572=!.3824H238;<3![)$.\!!!g"%&1#9!G!&$1!.A!d!"A;7!:6577!=<27!3<8!?228!*)##!26;@;T;6;8E!42>9;42?2387C!
!
M;-9!-9!&!8%#bS*6&,-*$&'!_*=b*%-#$,&,-*$!8%*<%&+!)*%!<%&1#9!G!&$1!.AR!M;#!85%8*9#!-9!,*!;#'8!9,51#$,9!-+8%*S#!&6&1#+-6!6*+8#,#$6#U!
1#S#'*8!#+8'*>&=-'-,>!9Q-''9U!-+8'#+#$,!&!6&%##%!8'&$U!8&%,-6-8&,#!-$!&!6&%##%!8&,;0&>!-$!8%#8&%&,-*$!)*%!8*9,9#6*$1&%>!#156&,-*$!
&$1X*%!6&%##%U!&$1!<%&15&,#!)%*+!;-<;!96;**'R!
!
M;#!@a(!8%*<%&+!8%*S-1#9!&!6*+=-$&,-*$!*)!#156&,-*$&'!&$1!0*%Qb=&9#1!'#&%$-$<!*88*%,5$-,-#9!)*%!9,51#$,!9566#99R!M;#!8%*<%&+!
-$6'51#9!,;#!%#T5-%#+#$,!*)!@a(!4$<'-9;U!@a(!2&,;U!@a(!P#'&,#1U!&$1!@a(!J-9,*%>!)*%!=*,;!<%&1#9!G!&$1!.AR!!
!
B,51#$,9!-$,#%#9,#1!-$!,;#!@a(!8%*<%&+!+59,!9##!&!<5-1&$6#!6*5$9#'*%!,*!1#,#%+-$#!#'-<-=-'-,>R!!@a(!9,51#$,9!#&%$!*$#!6%#1-,!)*%!
8&%,-6-8&,-*$!-$!@a(!P#'&,#1!8'59!*$#!6%#1-,!)*%!#&6;!@a(!&6&1#+-6!6'&99R!

!

K#Q*&!)'-*"Q!+)D''%+!)#0&&0!)&*"&0!!

!
`5$-*%9!&$1!9#$-*%9!+&>!'#&%$!6&%##%!&$1!,#6;$-6&'!9Q-''9!0;-'#!&,,#$1-$<!;-<;!96;**'!&,!,;#!@&%##%!@#$,#%R!!B*+#!8%*<%&+9!*))#%!&!
8&%,b,-+#!*8,-*$!,;&,!&''*09!9,51#$,9!,*!,&Q#!&6&1#+-69!&,![**9,#%!J-<;!B6;**'R!!M%&$98*%,&,-*$!-9!8%*S-1#1!=>!,;#!96;**'!1-9,%-6,R!!
B,51#$,9!&%#!#$6*5%&<#1!,*!8&%,-6-8&,#!-$![JB!#^,%&65%%-65'&%!&6,-S-,-#9U!&$1!0-''!<%&15&,#!)%*+![**9,#%!J-<;!B6;**'R!!M;#%#!-9!$*!
,5-,-*$!6;&%<#!,*!&,,#$1!,;#!@&%##%!@#$,#%!*,;#%!,;&$!'&=*%&,*%>!)##9U!,**'!&$1!5$-)*%+!)##9R!!/88'-6&$,9!9;*5'1!;&S#!+#,!,;#!
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<%&15&,-*$!%#T5-%#+#$,9!)*%!)%#9;+#$!&$1!9*8;*+*%#9U!;&S-$<!6*+8'#,#1!6*5%9#9!-$!4$<'-9;U!B*6-&'!B,51-#9U!2&,;U!B6-#$6#U!K;>9-6&'!
4156&,-*$!&$1!J#&',;R!!B,51#$,9!1#)-6-#$,!-$!%#T5-%#1!6%#1-,9!+&>!$##1!,*!&,,#$1!95++#%!96;**'U!=#!8%-S&,#'>!,5,*%#1U!*%!,&Q#!
6*%%#98*$1#$6#!6*5%9#9!,*!+##,!<%&15&,-*$!%#T5-%#+#$,9!&9!&88%*S#1!=>![**9,#%!J-<;!B6;**'R!!

!

K'0c!+"-/Q!
K<4W!+89=E!d!"%&1#9!G!b.C!=>!8#%+-99-*$R!
M;#![*%Q!B,51>!K%*<%&+!&,![**9,#%!J-<;!B6;**'!-9!#99#$,-&'!-$!;#'8-$<!9,51#$,9!+##,!,;#-%!)5,5%#!<*&'9R!!(,!8%*S-1#9!9,51#$,9!
*88*%,5$-,-#9!,*!0*%Q!0-,;!&15',9!&$1!'#&%$!S&'5&='#!#+8'*>&=-'-,>!9Q-''9R!
!
B,51#$,9!#&%$!6%#1-,!,*0&%19!<%&15&,-*$!&66*%1-$<!,*!,;#!$5+=#%!*)!;*5%9!0*%Q#1R!

• .CA!;*5%9!*)!0*%Q!#T5&'9!.!6%#1-,!;*5%!
• 2&^-+5+!*)!D!6%#1-,!;*5%9!8#%!&6&1#+-6!>#&%!

!
/!%#)#%%&'!8%*6#99!-9!59#1!)*%!9,51#$,9!,*!=#!-$!,;#!8%*<%&+R!($,#%S#$,-*$!98#6-&'-9,9U!,#&6;#%9U!<5-1&$6#!6*5$9#'*%9U!&1+-$-9,%&,*%9U!
&$1!8&%#$,9!+&>!%#6*++#$1!98#6-&'!#156&,-*$!9,51#$,9!)*%!,;#!8%*<%&+R!

!

"4;Y)<938E!.3824358;<356!#:5=2?E!!

53=!.3824358;<356!$5::565942582!'4@53;d58;<3![.$'\!

'P23!<36E!8<!@45=2!FF!53=!FR!789=2387!
!
iF-)#!-$!,;#!C.9,!@#$,5%>U!-$!&$!-$,#%6*$$#6,#1!<'*=&'-f#1!0*%'1U!%#T5-%#9!6%-,-6&'b,;-$Q-$<!9Q-''9!&$1!&!9#$9#!*)!-$,#%$&,-*$&'b
+-$1#1$#99U!9*+#,;-$<!,;&,!($,#%$&,-*$&'!a&66&'&5%#&,#!Y(aZ!H-8'*+&!K%*<%&++#!9,51#$,9!'#&%$!,*!Q$*0!&$1!5$1#%9,&$1Rj!
!
[**9,#%!J-<;!B6;**'U!0*%Q-$<!,*<#,;#%!0-,;!M%-b@*5$,>!4B@!&$1!*,;#%!'*6&'!96;**'9U!-9!*))#%-$<!9,51#$,9!&$!#^6-,-$<!&$1!6;&''#$<-$<!
#156&,-*$&'!8%*<%&+R!!M;#!(a!K%*<%&++#!-9!&$!&6&1#+-6&''>!=&'&$6#1!,0*b>#&%!8%*<%&+!0-,;!)-$&'!#^&+-$&,-*$9!,;&,!8%#8&%#!
9,51#$,9!)*%!&!9566#99)5'!6*''#<#!&$1X*%!5$-S#%9-,>!#^8#%-#$6#R!a>!6*+8'#,-$<!,;-9!6*5%9#!*)!9,51>U!9,51#$,9!+&>!=#!&0&%1#1!
96;*'&%9;-89U!6*''#<#!6%#1-,U!&$1!&1S&$,&<#*59!&1+-99-*$!6*$9-1#%&,-*$!,*!&6&1#+-6&''>!#'-,#!96;**'9R!
!
M;#!(a!H-8'*+&!K%*<%&++#!-9!&!,*,&'!8%*<%&+!,&5<;,!&,!&$!&1S&$6#1!'#S#'U!9-+-'&%!,*!/1S&$6#1!K'&6#+#$,!!Y/KZ!6*5%9#9R!!M;#!
9,51#$,9!0-''!;&S#!6*5%9#!0*%Q!-$!,;#!)*''*0-$<!&%#&9V!
!

! 1RE(*"D$
! T-BARQ$G&RE'&E-$UT>&R*"D$A<$K-<+&RV$
! TAB*&($T8'Q*-"$UW*"8A<C$AL$8D-$/+-<*B&"$8A$*RB('Q-Q$

KAX-<R+-R8V$

! TB*-RB-$UJD-+*"8<C$&RQ$A<$/QX&RB-Q$Y*A(AEC$A<$
%DC"*B"V$

! !&8D$U/(E-,<&$PP$<-S'*<-QV$
! ZD-A<C$AL$)RA;(-QE-!

3-$$&**.-4#$/;:4&)(/1#/.#)7(*#:%/0%+;#8(44#%&*-4)#(1#&+%1(10#)8/#'(:4/;+*E#

G//*)&%#<(07#3$7//4#9(:4/;+#+1'#)7&#H1)&%1+)(/1+4#I+$$+4+-%&+)&#9(:4/;+2!

@*$,&6,!&!<5-1&$6#!6*5$9#'*%!0-,;!T5#9,-*$9!%#<&%1-$<!,;#!(a!K%*<%&++#!*%!S-9-,V!000R-=*R*%<!*%!-=R,%-6*5$,>#96R*%<R!

)248;N;:582!'36E!.$!:<94727!'NN242=!

@#%,-)-6&,#!9,51#$,9!&%#!,;*9#!0;*!6;**9#!*$#!*%!+*%#!(a!6*5%9#9!0-,;*5,!6*++-,,-$<!,*!,;#!#$,-%#!8%*<%&+R!!/!9,51#$,!+&>!6;**9#!
,*!,&Q#!&!8&%,-65'&%!(a!6*5%9#!)*%!6#%,-)-6&,-*$!=#6&59#!,;#!9,51#$,!+&>!;&S#!&$!-$,#%#9,!*%!,&'#$,!-$!,;&,!&%#&U!&$1!+&>!)-$1!-,!
-+8*99-='#!,*!#$%*''!)*%!,;#!1-8'*+&!8%*<%&+R!/1S&$,&<#9!*)!,;-9!9,&,59!-$6'51#!,;#!%-6;#%!#156&,-*$&'!S&'5#!*)!(a!6*5%9#9U!,;#!
6*++5$-,>!*)!1#1-6&,#1!9,51#$,9!0;*!6;**9#!956;!6*5%9#9U!&$1!,;#!*88*%,5$-,>!,*!#&%$!&1S&$6#1!6*''#<#!6%#1-,!)*%!9566#99)5'!
8#%)*%+&$6#!*$!(a!#^&+-$&,-*$9!Y&1S&$6#1!9,&$1-$<!-9!&0&%1#1!=>!-$1-S-15&'!5$-S#%9-,-#9U!&$1!-9!<#$#%&''>!$*,!<-S#$!)*%!B,&$1&%1!
F#S#'!6*5%9#9ZR!!/''!6#%,-)-6&,#!9,51#$,9!&%#!%#T5-%#1!,*!,&Q#!95=_#6,!#^&+-$&,-*$9!-$!,;#-%!(a!6*5%9#9R!!B,51#$,9!-$!,;#9#!6*5%9#9!&%#!
&'9*!#'-<-='#!,*!,&Q#!/K!#^&+-$&,-*$9!58*$!6*+8'#,-*$!*)!,;#!6*5%9#R!
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!!

#"D%&".)!&%.,.$.%."Q!
!
'A;<!D;@A!+:A<<6!#8A628;:!#77<:;58;<3!09627!
!
($!*%1#%!,*!=#!#'-<-='#!-$!<%&1#9!G!b!.CU!&!9,51#$,!+59,!=#!65%%#$,'>!#$%*''#1!&$1!+59,!;&S#!=##$!#$%*''#1!-$!96;**'!,;#!
-++#1-&,#'>!8%#6#1-$<!<%&1-$<!8#%-*1R!!H5%-$<!,;#!8%#6#1-$<!<%&1-$<!8#%-*1U!,;#!9,51#$,!+59,!;&S#!%#6#-S#1!8&99-$<!
<%&1#9!-$!&!+-$-+5+!*)!N;H2!*$#b6%#1-,!6*5%9#9!*%!,;#!#T5-S&'#$,U!0;-6;!6*5$,!,*0&%1!<%&15&,-*$R!K'#&9#!=#!&1S-9#1!
,;&,!&!@*''#<#!*)![**9,#%!6'&99!1*#9!3<8!+##,!,;-9!%#T5-%#+#$,!&9!*$#!*)!,;#!)-S#!6*5%9#9!$##1#1R!LAE7;:56!&=9:58;<3!
:<94727!=<!3<8!:<938!8<O54=!<32!<N!8A2!N;H2!:<94727!322=2=R!4'-<-=-'-,>!)*%!)&''!98*%,9!-9!=&9#1!*$!,;#!)*5%,;!$-$#!0##Q9!
<%&1#9U!$*,!,;#!9#+#9,#%!*%!>#&%b#$1!<%&1#9R!
!

+89=2387!23824;3@!@45=2!U^!/''!=#<-$$-$<!$-$,;!<%&1#%9!+59,!;&S#!8&99#1!&!+-$-+5+!*)!)-S#!*)!&''!95=_#6,9!-$!0;-6;!
#$%*''#1!,;#!-++#1-&,#'>!8%#6#1-$<!<%&1-$<!8#%-*1R!!/!6*+8'#,#!'-9,-$<!*)!7JB//!4'-<-=-'-,>!%5'#9!-9!8*9,#1!*5,9-1#!,;#!
&,;'#,-6!*))-6#U!8%-$,#1!-$!,;#!&,;'#,-6!;&$1=**QU!&$1!&S&-'&='#!)%*+!,;#!<5-1&$6#!*))-6#R!!
!

L<6;:E!Y!.326;@;T62!#8A6282!
!!!!!!
PL$&$"8'Q-R8$&8D(-8-$&8$[AA"8-<$W*ED$TBDAA($*"$RA8$-(*E*,(-$LA<$&$">A<8$"-&"AR$AR$8D-$,&"*"$AL$8D-$><*A<$S'&<8-<\"$"BDA(&"8*B$
;A<?.$8D-$"8'Q-R8$&8D(-8-$+&C$RA8$>(&C$A<$Q<-""$Q'<*RE$8D-$-R8*<-$8*+-$LA<$;D*BD$8D-$"8'Q-R8$&8D(-8-$*"$*R-(*E*,(-#$$
!

*58;<356!)<662@;582!#8A628;:!#77<:;58;<3![*)##\!!
!
($!*%1#%!,*!8%&6,-6#!&$1!8'&>!&,;'#,-69!&,!&$!?@//!H-S-9-*$!(!*%!((!6*''#<#X5$-S#%9-,>U!,;#!9,51#$,!&,;'#,#!+59,!9&,-9)>!
%#T5-%#+#$,9!*)!,;#!?@//R!B,51#$,!&,;'#,#9!+59,!;&S#!#'-<-=-'-,>!)*%!8%&6,-6#!&$1!6*+8#,-,-*$!)*%!,;#-%!)%#9;+&$!>#&%!-$!
6*''#<#!6#%,-)-#1!=>!,;#!?@//!($-,-&'b4'-<-=-'-,>!@'#&%-$<;*59#R!!!
!
M;#!@'#&%-$<;*59#!;&9!=##$!#9,&='-9;#1!)*%!%#S-#0!*)!6*%#!6*5%9#9!&$1!;-<;!96;**'!,%&$96%-8,9!)*%!&''!8%*98#6,-S#!H-SR!(!
*%!((!9,51#$,!&,;'#,#9R!!
!
/$>![**9,#%!J-<;!B6;**'!&,;'#,#!0;*!1#9-%#9!,*!6*+8#,#!&,!,;#!H-S-9-*$!(!*%!((!'#S#'!9;*5'1!6*$,&6,!,;#-%!<5-1&$6#!
6*5$9#'*%!&,!,;#!9,&%,!*)!,;#-%!_5$-*%!>#&%!)*%!@'#&%-$<;*59#!-$)*%+&,-*$R!B*+#!6*5%9#9!*))#%#1!&,![JB!&%#!$*,!&66#8,#1!
=>!,;#!@'#&%-$<;*59#R!
!
M;#!)*''*0-$<!6*5%9#9!/'!*'"!T5&'-)>!&9!?@//!6*%#!6*5%9#Y9Z\!,;#%#)*%#U!)#**'"!$&!-+&/!)*%!?@//!-$-,-&'b#'-<-=-'-,>!
6#%,-)-6&,-*$V!
!

! Z-(-X*"*AR$%<AQ'B8*AR$U&(($(-X-("V$ $$
! ]-;">&>-<$%<AQ'B8*AR$U&(($(-X-("V$ $$
! ^&+*(C$&RQ$JAR"'+-<$TB*-RB-$JA'<"-"$
! JA+>'8-<$TB*-RB-$ $
! PRQ'"8<*&($Z-BDRA(AEC$JA'<"-"$ $$
! !'"*B$JA'<"-"$ $
! _<&+&8*B$/<8"`ZD-&8-<$ $ $$

! a-&<,AA?$U&(($(-X-("V$
! /(($B<-Q*8$L(-7*,*(*8C$BA'<"-"$
! /<8$JA'<"-"$
! %DC"*B&($1Q'B&8*AR$&RQ$W-&(8D$
! PR8-E<&8-Q$!&8D$
! />>(*-Q$!&8D$

$ !! ! !!
!

!
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*)##!(427A?53!e!&6;@;T;6;8E!+853=54=7!f9;:W!02N2423:2!+A228!
!

c3<O!8A2!09627!

!
)<42!)<94727!

FC B,&%,-$<!/5<59,!.U!CAALU!.3!6*%#!6*5%9#9!0-''!=#!%#T5-%#1!)*%!?@//!H-S-9-*$!(!*$'>R!!M;-9!%5'#!&88'-#9!,*!&$>!9,51#$,!)-%9,!
#$,#%-$<!&$>!H-S-9-*$!(!6*''#<#!*%!5$-S#%9-,>!*$!*%!&),#%!/5<59,!.U!CAALR!!B##!,;#!6;&%,!*$!!!!!!8&<#!.O!)*%!,;#!=%#&Q1*0$!*)!
,;-9!.3!6*%#b6*5%9#!%#T5-%#+#$,R!

RC FB!:<42!:<94727!542!42>9;42=!;3!*)##!/;H;7;<3!..C!!B##!,;#!=%#&Q1*0$!*)!6*%#b6*5%9#!%#T5-%#+#$,9!*$!8&<#!.OR!K'#&9#!$*,#!
H-S-9-*$!((!0-''!%#T5-%#!.3!6*5%9#9!=#<-$$-$<!/5<59,!.U!CA.NR!

!

"278!+:<427!
FC H-S-9-*$!(!;&9!&!9'-1-$<!96&'#!)*%!,#9,!96*%#!&$1!<%&1#!8*-$,!&S#%&<#R!M;#!9'-1-$<!96&'#!)*%!,;*9#!%#T5-%#+#$,9!-9!9;*0$!*$!

8&<#!,0*!*)!,;-9!9;##,R!
RC H-S-9-*$!((!;&9!&!+-$-+5+!B/M!96*%#!%#T5-%#+#$,!*)!LCA!*%!&$!/@M!95+!96*%#!*)!3LR!
GC M;#!B/M!96*%#!59#1!)*%!?@//!85%8*9#9!-$6'51#9!*$'>!,;#!6%-,-6&'!%#&1-$<!&$1!+&,;!9#6,-*$9R!!M;#!0%-,-$<!9#6,-*$!*)!,;#!B/M!

-9!$*,!59#1R!
BC M;#!/@M!96*%#!59#1!)*%!?@//!85%8*9#9!-9!&!95+!*)!,;#!)*5%!9#6,-*$9!*$!,;#!/@MV!4$<'-9;U!+&,;U!%#&1-$<!&$1!96-#$6#R!
JC /''!B/M!&$1!/@M!96*%#9!+59,!=#!%#8*%,#1!1-%#6,'>!,*!,;#!?@//!($-,-&'b4'-<-=-'-,>!@'#&%-$<;*59#!=>!,;#!,#9,-$<!&<#$6>R!!M#9,!

96*%#9!,;&,!&88#&%!*$!,%&$96%-8,9!0-''!$*!'*$<#%!=#!59#1R!![;#$!%#<-9,#%-$<!)*%!,;#!B/M!*%!/@MU!59#!,;#!6'#&%-$<;*59#!6*1#!
*)!GGGG!,*!+&Q#!95%#!,;#!96*%#!-9!%#8*%,#1!,*!,;#!6'#&%-$<;*59#R!

!

,45=2YL<;38!#H245@2!
FC 7$'>!6*%#!6*5%9#9!&%#!59#1!-$!,;#!6&'65'&,-*$!*)!,;#!<%&1#b8*-$,!&S#%&<#R!
RC a#!95%#!,*!'**Q!&,!>*5%!;-<;!96;**'W9!'-9,!*)!?@//b&88%*S#1!6*%#!6*5%9#9!*$!,;#!6'#&%-$<;*59#![#=!9-,#!,*!+&Q#!6#%,&-$!,;&,!

,;#!6*5%9#9!=#-$<!,&Q#$!;&S#!=##$!&88%*S#1!&9!6*%#!6*5%9#9R!!M;#![#=!9-,#!-9!000R#'-<-=-'-,>6#$,#%R*%<R!
GC H-S-9-*$!(!<%&1#!8*-$,!&S#%&<#!%#T5-%#+#$,9!&%#!'-9,#1!*$!8&<#!,0*!*)!,;-9!9;##,R!

BC M;#!H-S-9-*$!((!<%&1#b8*-$,!&S#%&<#!%#T5-%#+#$,!-9!&!+-$-+5+!CRAAAR!

!
/._.+.'*!.! H(I(B(7?!((!

.3!@*%#b@*5%9#!P5'#! FB!)<42Y)<9472!0962!

Fg!)<42!)<94727^! .D!@*%#!@*5%9#9V!

B!E2547!<N!&3@6;7A! N!>#&%9!*)!4$<'-9;!

G!E2547!<N!?58A2?58;:7!!

[#6@2T45!.!<4!A;@A24\!

C!>#&%9!*)!+&,;#+&,-69!!
Y/'<#=%&!(!*%!;-<;#%Z!

R!E2547!<N!3589456ZPAE7;:56!7:;23:2!!

[F!E254!<N!65T!;N!<NN242=!TE!A;@A!7:A<<6!

C!>#&%9!*)!$&,5%&'X8;>9-6&'!96-#$6#!!
Y.!>#&%!*)!'&=!-)!*))#%#1!=>!;-<;!96;**'!

F!E254!<N!5==;8;<356!&3@6;7Ah!?58A2?58;:7!<4!3589456Z!

PAE7;:56!7:;23:2!

C!>#&%9!*)!&11-,-*$&'!4$<'-9;U!+&,;#+&,-69!*%!
$&,5%&'X8;>9-6&'!96-#$6#!

R!E2547!<N!7<:;56!7:;23:2! C!>#&%9!*)!9*6-&'!96-#$6#!

B!E2547!<N!5==;8;<356!:<94727!!

[N4<?!53E!5425!5T<H2h!N<42;@3!653@95@2!<4!3<3Y=<:84;356!

426;@;<3Z!PA;6<7<PAE\!

N!>#&%9!*)!&11-,-*$&'!6*5%9#9!!
Y)%*+!&$>!&%#&!&=*S#U!)*%#-<$!'&$<5&<#!*%!$*$b

1*6,%-$&'!%#'-<-*$X!8;-'*9*8;>Z!

!

L%&#+&!*'"&V!)<?P9824Y7:;23:2!6*5%9#9!+&>!*$'>!=#!59#1!)*%!-$-,-&'b#'-<-=-'-,>!85%8*9#9!-)!,;#!6*5%9#!%#6#-S#9!<%&15&,-*$!6%#1-,!-$!
+&,;#+&,-69!*%!$&,5%&'X8;>9-6&'!96-#$6#!&$1!-9!'-9,#1!&9!956;!*$!,;#!;-<;!96;**'W9!'-9,!*)!?@//b&88%*S#1!6*%#!6*5%9#R!
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!

#)"._."&+!#*/!#"D%&".)+!
!

/;784;:8!+P<37<42=!#:8;H;8;27Z)69T7!

#8A628;:7!
a&9#=&''!
a&9Q#,=&''! !
@;##%'#&1-$<! !
@%*99!@*5$,%>! !
E**,=&''!!
"*')! ! !
">+$&9,-69! !
F&6%*99#!
!

B*),=&''!
B*66#%!
B,51#$,!/,;'#,-6!M%&-$#%9!
B0-++-$<!&$1!H-S-$<!
M#$$-9!
M%&6Q!
I*''#>=&''!
[%#9,'-$<!
!

!

#:8;H;8;27!53=!)69T7! !
/%,!@'5=!
@'&99!7))-6#%9!
H%&+&!@'5=!
i4j!@'5=!
E@@F/!
E-'+!@'5=!
E%#$6;!@'5=!
"#%+&$!@'5=!
!

J-9,*%>!@'5=!
2&,;!@'5=!
?&,-*$&'!J*$*%!B*6-#,>!
P*6Q#,%>!@'5=!
B6-#$6#!@'5=!
B8&$-9;!@'5=!
B8##6;!&$1!H#=&,#!
B,51#$,!@*5$6-'

! !!!!197;:!L4<@45?!! ! ! ! ! '8A24!*<3Y)944;:9654!,4<9P7! !

!
2&%6;-$<U!B>+8;*$-6U!@*$6#%,U!! ! ! ! e80&%1!a*5$1!
E%#9;+&$!&$1!`&ff!a&$1!
7%6;#9,%&!
@;*-%!
E'&<!@*%89!
2&_*%#,,#9!

!

! ! ! ! ! ! ! ! ! ! !

)'1L-"&0!+).&*)&!
!
!
)<?P9824!#PP6;:58;<37^!.L!0##Q9!d!h!6%#1-,!!! K%#%#T5-9-,#V!?*$#! ! ! ! ! E##V!?*$#! !
!
M;-9!-9!&$!;384<=9:8<4E!:<9472h!*$'>!*8#$!,*!9,51#$,9!0;*!;&S#$W,!,&Q#$!&$>!*,;#%!6*+85,#%!6*5%9#!-$!;-<;!96;**'R!e9-$<!&!S&%-#,>!*)!
8%*<%&+9!0#!0-''!'#&%$!,;#!-+8*%,&$6#!*)!6*+85,#%9!-$!*5%!#S#%>1&>!'-S#9R!B,51#$,9!0-''!'#&%$!;*0!,*!=#!+*%#!8%*156,-S#!0-,;!9*+#!
*)!,;#!)*''*0-$<!8%*<%&+9V!2-6%*9*),![*%1U!4^6#'!&$1!K*0#%K*-$,R!B,51#$,9!0-''!&'9*!'#&%$!,;#!&88'-6&,-*$9!-$6'51#1!0-,;!#S#%>!2&6!
6*+85,#%U!-$!,;#!-F-)#!95-,#R!B,51#$,9!0-''!59#!,;-9!9*),0&%#!,*!*%<&$-f#!&$1!6%#&,#!1-<-,&'!&51-*U!-+&<#!&$1!S-1#*!8%*_#6,9R!M;-9!-9!&!
8%*_#6,b*%-#$,#1!6*5%9#R!!!!
"A;7!:<9472!=<27!3<8!?228!*)##!26;@;T;6;8E!42>9;42?2387C!
!
!

/;@;856!(;6?!L4<=9:8;<3!.^!.L![##Q9!d!h!6%#1-,!! g78#$!,*!<%&1#9!.A!d!.C!!! ! !!!!!! ! ! E##V!k.O!
!

M;-9!6*5%9#!-9!&$!-$,%*156,-*$!,*!,#'#S-9-*$!9,51-*!&$1!)-#'1!8%*156,-*$R!M;#!6*5%9#!0-''!&6T5&-$,!9,51#$,9!0-,;!,;#!,#6;$-6&'!&$1!
&#9,;#,-6!6*$6#8,9!-$S*'S#1!-$!9566#99)5'!I-1#*!8%*156,-*$R!B,51#$,9!0-''!1#S#'*8!9Q-''9!,;%*5<;!&!9#%-#9!*)!-$b6'&99!#^#%6-9#9U!9,51-*!
&$1!)-#'1!#^#%6-9#9!&$1!6%-,-6&'!#S&'5&,-*$9!*)!8&9,!&$1!8%#9#$,!8%*156,-*$!9,>'#9R!M;-9!6*5%9#!-9!1#9-<$#1!,*!)&+-'-&%-f#!9,51#$,9!0-,;!
,;#!8%*6#99!&$1!,**'9!&99*6-&,#1!0-,;!I-1#*!K%*156,-*$R!B8#6-&'!#+8;&9-9!-9!8'&6#1!*$!9-$<'#!&$1!+5',-b6&+#%&!,#6;$-T5#9!0-,;!
#+8;&9-9!*$!8%*)#99-*$&'!&8,-,51#9!&$1!&,,-,51#9R!"A;7!:<9472!?5E!:<938!57!5!(;32!#48!262:8;H2C!"A;7!:<9472!=<27!3<8!?228!*)##!

26;@;T;6;8E!42>9;42?2387C!
!
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"_!L4<=9:8;<3^!!.L!0##Q9!d!h!6%#1-,!!! ! K%#%#T5-9-,#V!H-<-,&'!E-'+!K%*156,-*$!(! $ $ E##V!k.O!
! ! ! ! ! ! ! !!!!!!!!!!!$
/!6*$,-$5&,-*$!*)!_*E*8&($^*(+$%<AQ'B8*AR$PU!,;-9!6*5%9#!0-''!8-6Q!58!0;#%#!_*E*8&($^*(+$%<AQ'B8*AR$P!'#&S#9!*))R!($!&11-,-*$!,*!,;#!-$b
6'&99!&6,-S-,-#9U!Zb$%<AQ'B8*AR$0-''!=#!%#98*$9-='#!)*%!0##Q'>!S-1#*!&$$*5$6#+#$,9R!B,51#$,9!0-''!&995+#!,;#!%*'#9!*)!&!,#'#S-9-*$!
8%*156,-*$!9,51-*!&$1!0-''!8'&$U!9;**,!&$1!8%*156#!&$$*5$6#+#$,9!&$1!9;*%,!)-'+9R!"A;7!:<9472!?5E!:<938!57!5!(;32!#48!262:8;H2C!
"A;7!:<9472!=<27!3<8!?228!*)##!26;@;T;6;8E!42>9;42?2387C!
!
!
LA<8<7A<P!&SP6<42=V!!.L!0##Q9bb!h!6%#1-,! ! ! g!78#$!,*!<%&1#9!.A!d!.C!! !!!!!!!!!!!!!! ! ! E##V!?*$#!
!
B,51#$,9!0-''!59#!%DA8A"DA>$JT5!,*!'**Q!&,!,;#!)*''*0-$<!,*8-69V!41-,-$<!&!K;*,*9;*8!(+&<#U!e9-$<!,;#!B#'#6,-*$!M**'9U!e9-$<!F&>#%9U!
H%&0-$<!&$1!K&-$,-$<!0-,;!@*'*%U!4$;&$6-$<!&$1!P#8&-%-$<!K;*,*9U!@%#&,-$<!@*'*%!@;&$$#'9!&$1!/6,-*$9U!/88'>-$<!E-',#%9!&$1!
K&,,#%$9U![*%Q-$<!0-,;!I#6,*%!"%&8;-69U!e9-$<![#=!M**'9R!!/''!*)!,;#!,*8-69!6*S#%#1!0-''!<-S#!9,51#$,9!&!=#,,#%!5$1#%9,&$1-$<!*)!;*0!
,*!&88%*8%-&,#'>!59#!,;-9!8%*<%&+R!M;-9!-9!&!8%*_#6,b*%-#$,#1!6'&99R!M>8-$<!-9!1*$#!#S#%>!1&>!-$!6'&99R![-,;*5,!9*+#!Q#>=*&%1-$<!9Q-''U!
9,51#$,9!0-''!$*,!=#!9566#99)5'!-$!,;-9!6'&99R!!"A;7!:<9472!=<27!3<8!?228!*)##!26;@;T;6;8E!42>9;42?2387C!
! !

!

L4<@45??;3@!.^!!.L!0##Q9!d!h!6%#1-,!! ! K%#%#T5-9-,#V!?*$#! ! ! ! ! E##V!?*$#!
!
M;-9!-$,%*156,*%>!8%*<%&++-$<!6'&99!0-''!6*S#%!,;#!=&9-6!8%-$6-8&'9!*)!9,%56,5%#1!8%*<%&++-$<R!!(,!0-''!59#!,;%##!S#%>!1-))#%#$,!
8%*<%&++-$<!#$S-%*$+#$,9!,*!&66*+8'-9;!,;-9!,&9QR!B,51#$,9!0-''!=#!59-$<!E'&9;U!P4/Fa&9-6U!&$1!/'-6#R!B,51#$,9!0-''!1*!S&%-*59!
8%*_#6,9!,;&,!0-''!1#+*$9,%&,#!,;#!9,51#$,W9!Q$*0'#1<#!*)!,;#9#!+*1#%$!8%*<%&++-$<!'&$<5&<#9R!M>8-$<!-9!1*$#!#S#%>!1&>!-$!6'&99R!
[-,;*5,!9*+#!Q#>=*&%1-$<!9Q-''U!9,51#$,9!0-''!$*,!=#!9566#99)5'!-$!,;-9!6'&99R!!"A;7!:<9472!=<27!3<8!?228!*)##!26;@;T;6;8E!

42>9;42?2387C!

!
!
L4<@45??;3@!..^!!.L!0##Q9!d!h!6%#1-,! ! K%#%#T5-9-,#V!K%*<%&++-$<!(! $ $ $ E##V!?*$#!!
!
/!6*$,-$5&,-*$!*)!%<AE<&++*RE$PU!9,51#$,9!0-''!=#!59-$<!E'&9;U!P4/Fa/9-6U!&$1!/'-6#!,*!1#'S#!)5%,;#%!-$,*!+*%#!1-))-65',!8%*<%&++-$<!
,#6;$-T5#9!&$1!<**1!8%*<%&++-$<!9,>'#R!B,51#$,9!0-''!6*S#%!956;!,*8-69!&9!'**89U!1#6-9-*$9U!&%%&>9U!<%&8;-69!&$1!9*5$1!-$!,;-9!
8%*_#6,!*%-#$,#1!6'&99R!M>8-$<!-9!1*$#!#S#%>!1&>!-$!6'&99R![-,;*5,!9*+#!Q#>=*&%1-$<!9Q-''U!9,51#$,9!0-''!$*,!=#!9566#99)5'!-$!,;-9!6'&99R!!
"A;7!:<9472!=<27!3<8!?228!*)##!26;@;T;6;8E!42>9;42?2387C!

!
!

K2T!157824;3@^!!.L!0##Q9!d!h!6%#1-,!! K%#%#T5-9-,#V!K;*,*9;*8!4^8'*%#1!*%!"%&8;-6!/%,9R!!!
g78#$!,*!<%&1#9!.A!b!.CR!

E##V!?*$#!

M;-9!6*5%9#!0-''!'**Q!&,!,;#![*%'1![-1#![#=U!;*0!-,!0*%Q9U!&$1!;*0!9,51#$,9!6&$!+&Q#!-,!0*%QR!!M;#!6*5%9#!0-''!#+8;&9-f#!JM2F!
YJ>8#%,#^,!2&%Q58!F&$<5&<#Z!,;%*5<;!,;#!8%*<%&+!_<-&+;-&X-<R!![-,;!,;-9!'&$<5&<#U!9,51#$,9!0-''!'#&%$!;*0!&$1!0;&,!+&Q#9!0#=!
8&<#9!&88#&%!0;#$!,;#!=%*09#%!-9!*8#$#1R!!B,51#$,9!0-''!6%#&,#!&6&1#+-6!0#=!8&<#9!,;&,!0-''!=#!8*9,#1!*$'-$#R!B,51#$,9!0-''!'#&%$!
0;>!8&<#9!$##1!,*!=#!6%#&,#1!0-,;!+5',-8'#!=%*09#%9!&$1!1-))#%#$,!59#%9!-$!+-$1R!M;-9!-9!&!8%*_#6,b*%-#$,#1!6'&99R!M>8-$<!-9!1*$#!
#S#%>!1&>!-$!6'&99R![-,;*5,!9*+#!Q#>=*&%1-$<!9Q-''U!9,51#$,9!0-''!$*,!=#!9566#99)5'!-$!,;-9!6*5%9#R!!"A;7!:<9472!=<27!3<8!?228!*)##!

26;@;T;6;8E!42>9;42?2387C!

!
!
#L!)<?P9824!+:;23:2!#V!!N3!0##Q9!d!.!6%#1-,! K%#%#T5-9-,#V!!K%*<%&++-$<!(!&$1!((U!&$1!/'<#=%&!((!!!!!!!!!!!!!E##V!/K!M#9,!E##!
!

M;#!/K!@*+85,#%!B6-#$6#!/!6*5%9#!-9!&$!&1S&$6#1!6*5%9#!-$!6*+85,#%!96-#$6#R!a#6&59#!,;#!1#9-<$!&$1!-+8'#+#$,&,-*$!*)!6*+85,#%!
8%*<%&+9!,*!9*'S#!8%*='#+9!-$S*'S#!9Q-''9!,;&,!&%#!)5$1&+#$,&'!,*!,;#!9,51>!*)!6*+85,#%!96-#$6#U!&!'&%<#!8&%,!*)!,;#!6*5%9#!-9!=5-',!
&%*5$1!,;#!1#S#'*8+#$,!*)!6*+85,#%!8%*<%&+9!,;&,!6*%%#6,'>!9*'S#!&!<-S#$!8%*='#+R!!M;#!6*5%9#!#+8;&9-f#9!*=_#6,b*%-#$,#1!
8%*<%&++-$<!+#,;*1*'*<>!0-,;!&!6*$6#$,%&,-*$!*$!8%*='#+!9*'S-$<!&$1!&'<*%-,;+!1#S#'*8+#$,U!&$1!-9!+#&$,!,*!=#!,;#!#T5-S&'#$,!
*)!&!)-%9,b9#+#9,#%!6*''#<#b'#S#'!6*5%9#!-$!6*+85,#%!96-#$6#R!(,!&'9*!-$6'51#9!,;#!9,51>!*)!1&,&!9,%56,5%#9U!1#9-<$U!&$1!&=9,%&6,-*$R!
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&*,%.+D!!

!
gB,51#$,9!+&>!)%##'>!+*S#!)%*+!8&,;0&>!,*!8&,;0&>!&9!,;#-%!<*&'9!6;&$<#!

!

U8A!,45=2! FI8A!,45=2! FF8A!,45=2! FR8A!,45=2!
g1RE(*"D$c$
Y>#&%!%#T5-%#1Z!
!
dWARA<"$1RE(*"D$c$
Y>#&%!%#T5-%#1Z!

g1RE(*"D$93!
Y>#&%!%#T5-%#1Z!
!
gWARA<"$1RE(*"D$93!
Y>#&%!%#T5-%#1Z!

)54224!L58AO5E!;3!&3@6;7A!)944;:969?!
.!@%#1-,!?##1#1!

• /+-<*B&R$G*8-<&8'<-!Y>#&%Z!
gP#6*++#$1#1!

• J<-&8*X-$[<*8*RE!Y9#+#9,#%Z!
• ^*(+$T8'QC!Y9#+#9,#%Z!
• %',(*B$T>-&?*RE$&RQ$%-<LA<+&RB-!

Y9#+#9,#%Z!
!

gY<*8*"D$G*8-<&8'<-$P$e$PP!
Y9#+#9,#%!#&6;Z!
*%!
gM0*!4'#6,-S#9!

!
!

1RE(*"D$c$
Y>#&%!%#T5-%#1Z!
!
WARA<"$1RE(*"D$c$
Y>#&%!%#T5-%#1Z$

1RE(*"D$93$
Y>#&%!%#T5-%#1Z!
!
J*$*%9!4$<'-9;!.A!
Y>#&%!%#T5-%#1Z!

)<662@2YT<93=!L58AO5E!;3!&3@6;7A!)944;:969?!
• /QX&RB-Q$%(&B-+-R8$1RE(*"D$G&RE'&E-$

&RQ$JA+>A"*8*AR!Y>#&%Z!
• /+-<*B&R$G*8-<&8'<-!Y>#&%Z!

gP#6*++#$1#1!!
!

g/QX&RB-Q$%(&B-+-R8$
1RE(*"D$G*8-<&8'<-$&RQ$
JA+>A"*8*AR!Y>#&%Z!!
gY<*8*"D$G*8-<&8'<-$P$e$PP!
Y9#+#9,#%!#&6;Z!
*%!
gM0*!4'#6,-S#9!

!
! ! )<662@2Y$<93=!L58AO5E!&62:8;H2!)A<;:27!N<4!

,45=2!FF!<4!FR!
• 17>A"*8A<C$[<*8*RE!Y9#+#9,#%Z!
• J<-&8*X-$[<*8*RE!Y9#+#9,#%Z!
• ^*(+$T8'QC!Y9#+#9,#%Z!
• %',(*B$T>-&?*RE$&RQ$%-<LA<+&RB-!

Y9#+#9,#%Z!

!

E*5%!6%#1-,9!*)!4$<'-9;!+59,!=#!#&%$#1!,*!+##,!<%&15&,-*$!%#T5-%#+#$,9R!!/11-,-*$&'!6*5%9#9!+&>!=#!,&Q#$R!!
!
/''![JB!'-,#%&,5%#!6*5%9#9!0-''!6*+=-$#!-$9,%56,-*$!-$!'-,#%&,5%#!0-,;!95=9,&$,-&'!&+*5$,9!*)!6*+8*9-,-*$R!P#&1-$<U!%#&9*$-$<U!
%#98*$1-$<U!&$1!0%-,-$<!&%#!-$,#<%&'!8&%,9!*)!,;#!i'-,#%&,#j!,%&1-,-*$R!"A242!;7!5!79??24!425=;3@!:<?P<3238!N<4!566!KD+!&3@6;7A!

:657727C!
!
EP4BJ24?V!!!
1RE(*"D$c!*%!WARA<"$1RE(*"D$c!!!!!!!!!!!!!!g.!6%#1-,!!!!!!!

!!B7KJ727P4V!! !
!!1RE(*"D$93$A<$WARA<"$1RE(*"D$93!!g.!6%#1-,!!
!

!`e?(7PV!!!! !
/+-<*B&R$G*8-<&8'<-!YgP#6*++#$1#1!b!.!6%#1-,ZU!!
/%$1RE(*"D$G&RE'&E-!&$1!JA+>A"*8*AR!Y.!6%#1-,Z!*%!!
C!4'#6,-S#9!!
gM*,&'!.!6%#1-,!!!! !

!!B4?(7PV!!!!! !
!!Y<*8*"D$G*8-<&8'<-$P$&RQ$PP!Y.XC!6%#1-,!#&6;ZU!!
!!/%$1RE(*"D$G*8-<&8'<-$&RQ$JA+>A"*8*AR!Y.!6%#1-,Z!*%!!
!!C!4'#6,-S#9!!!!
!!gM*,&'!.!6%#1-,!
!

! !
L%&#+&!*'"&^!#%%!&*,%.+D!)'-0+&+!D#_&!#!+-11&0!0&#/.*,!0&f-.0&1&*"!

!



                          

15 | P a g e  
 
 

&3@6;7A!U^!!!N3!0##Q9!d!.!6%#1-,! ! K%#%#T5-9-,#V!!?*$#! ! !!!!!!!!!!!!E##V!!?*$#!
!

($!1RE(*"D$cU!9,51#$,9!0-''!#$<&<#!-$!%#&1-$<U!0%-,-$<U!*%&'!#^8%#99-*$U!&$1!6%-,-6&'!,;-$Q-$<R!M;#!S&%-*59!5$-,9!-$6'51#!1%&+&U!8*#,%>U!
$*$)-6,-*$U!&$1!)-6,-*$!0;-6;!0-''!8%*S-1#!,*8-69!)*%!9,51#$,!0%-,-$<U!98#&Q-$<!&$1!'-9,#$-$<!&99-<$+#$,9R!/''!&%#&9!*)!9,51>!&%#!
9,&$1&%19!=&9#1!-$!8%#8&%&,-*$!)*%!,;#!7;-*!"%&15&,-*$!M#9,R!!
+9??24!425=;3@!;7!42>9;42=C!

!
D<3<47!&3@6;7A!U^!!!N3!0##Q9!d!.!6%#1-,! K%#%#T5-9-,#V!L,;!F//!*%!al!*S#%&''!

&S#%&<#!-$!4$<'-9;!L!
!!!!!!!!!!!!!E##V!?*$#!
!

!
M;-9!6*5%9#!-9!%#6*++#$1#1!)*%!9,51#$,9!0;*!+&-$,&-$#1!&!al!&S#%&<#!-$!4$<'-9;!L!*%!0#%#!-$!F//R!M;#!6*5%9#!-9!1#9-<$#1!,*!
8%#8&%#!9,51#$,9!)*%!,;#!7;-*!"%&15&,-*$!M#9,!&$1!9*8;*+*%#U!_5$-*%U!9#$-*%!4$<'-9;!6*5%9#9!&$1!-$S*'S#9!95++#%!%#&1-$<!
&99-<$+#$,9R!M;-9!>#&%b'*$<!6*5%9#!)5')-''9!,;#!#$,-%#!%#T5-%#1!)%#9;+&$!4$<'-9;!6%#1-,R!@#%,&-$!#'#6,-S#9!+&>!9,-''!=#!6;*9#$!=>!
)%#9;+&$U!=5,!$*$#!&%#!%#T5-%#1R!+9??24!425=;3@!;7!42>9;42=C!

!

&3@6;7A!FI^!!!N3!0##Q9!d!.!6%#1-,! K%#%#T5-9-,#V!!4$<'-9;!G! !!!!!!!!!!!!!E##V!!?*$#!
!

M;-9!6*5%9#!=5-'19!58*$!,;#!1RE(*"D$c!65%%-65'5+!&$1!-9!1#9-<$#1!,*!8%#8&%#!,;#!9,51#$,9!)*%!,;#!7;-*!"%&15&,-*$!M#9,!&$1!_5$-*%!
&$1!9#$-*%!4$<'-9;!6*5%9#9R!!M;-9!>#&%b'*$<!6*5%9#!)5')-''9!,;#!#$,-%#!%#T5-%#1!9*8;*+*%#!4$<'-9;!6%#1-,R!+9??24!425=;3@!;7!42>9;42=C!

!
D<3<47!&3@6;7A!FI^!!!N3!0##Q9!d!.!6%#1-,! K%#%#T5-9-,#V!!!al!*S#%&''!&S#%&<#!-$!

4$<'-9;!G!
!!!!!!!!!!!!!!!!!E##V!?*$#!

!

M;-9!6*5%9#!-9!%#6*++#$1#1!)*%!9,51#$,9!0;*!+&-$,&-$!&!al!&S#%&<#!-$!1RE(*"D$c$A<$WARA<"$1RE(*"D$cR!M;-9!6*5%9#!=5-'19!58*$!,;#!
1RE(*"D$c!65%%-65'5+!&$1!-9!1#9-<$#1!,*!8%#8&%#!,;#!9,51#$,9!)*%!,;#!7;-*!"%&15&,-*$!M#9,!&$1!_5$-*%!&$1!9#$-*%!4$<'-9;!6*5%9#9!&$1!
-$S*'S#9!95++#%!%#&1-$<!&99-<$+#$,9!&$1!#^,#$9-S#!0%-,-$<!%#T5-%#+#$,9R!M;-9!>#&%!'*$<!6*5%9#!)5')-''9!,;#!#$,-%#!%#T5-%#1!
9*8;*+*%#!4$<'-9;!6%#1-,R!+9??24!425=;3@!;7!42>9;42=C!
!

!

#?24;:53!%;82458942^!N3!0##Q9!d!.!6%#1-,R!!!!!!!!

!
!
K%#%#T5-9-,#V!4$<'-9;!.A!*%!J*$*%9!
4$<'-9;!.A!!!!

!
!
E##V!?*$#!

!

]"A;7!:<9472!;7!2SP2:82=!N<4!:<662@2YT<93=!789=2387!53=!;7!A;@A6E!42:<??23=2=!N<4!566!@45=2!FF!789=2387C!

!
M;-9!95%S#>!6*5%9#!8%#9#$,9!&$!*S#%S-#0!*)!/+#%-6&$!'-,#%&,5%#!0-,;!9#'#6,-*$9!)%*+!+&_*%!8#%-*19!*)!*5%!6*5$,%>W9!'-,#%&%>!
1#S#'*8+#$,R!B,51#$,9!0-''!%#&1!&$1!&$&'>f#!&!S&%-#,>!*)!9#'#6,-*$9!-$!=*,;!-$b6'&99!1-96599-*$9!&$1!0%-,-$<!&99-<$+#$,9R!B,51#$,9!
0-''!=#!%#T5-%#1!,*!&$&'>f#U!1-96599U!&$1!0%-,#!&=*5,!&!0-1#!S&%-#,>!*)!'-,#%&%>!0*%Q9!=>!9#'#6,#1!/+#%-6&$!&5,;*%9R!M;#!6*5%9#!0-''!
#+8;&9-f#!,;#!1#S#'*8+#$,!*)!&!$&,-*$&'!'-,#%&,5%#U!0;-6;!%#)'#6,9!,;#!6*$,-$5-$<!S&'5#9!&$1!8;-'*9*8;-#9!*)!/+#%-6&$!9*6-#,>R!
4+8;&9-9!0-''!=#!*$!6'*9#!%#&1-$<!&$1!8%*6#99!0%-,-$<!&=*5,!'-,#%&,5%#R!!+9??24!425=;3@!;7!42>9;42=C!

!

#L!&3@6;7A!%53@95@2!53=!)<?P<7;8;<3V!N3!0##Q9!d!.!6%#1-,! ! g!78#$!,*!<%&1#!..!,;%*5<;!!!
&88'-6&,-*$!8%*6#99!!!

E##V!/K!M#9,!

M;-9!)5''!>#&%!6*5%9#!8%*S-1#9!,;#!6*''#<#b=*5$1!_5$-*%!0-,;!&!=&9-6!)*5$1&,-*$!)*%!0*%Q!&,!,;#!6*''#<#!'#S#'R!M;#!9,51#$,9!0-''!9,51>!
1-))#%#$,!+*1#9!*)!%;#,*%-6!)%*+!&!S&%-#,>!*)!;-9,*%-6&'!8#%-*19!&$1!1-96-8'-$#9!#+8;&9-f-$<!,;#!#'#+#$,9!*)!&51-#$6#U!85%8*9#U!&$1!
6*$,#^,!-$!,#^,9!0;#,;#%!$*$)-6,-*$!*%!)-6,-*$R!B,51#$,9!-$!,;-9!6*5%9#!0-''!0%-,#!#^8*9-,*%>U!&$&'>,-6&'U!&$1!&%<5+#$,&,-S#!#99&>9!-$!
0;-6;!,;#>!9>$,;#9-f#!-1#&9!&$1!-$)*%+&,-*$!)*%!S&%-*59!9*5%6#9R!!4+8;&9-9!0-''!=#!*$!6'*9#!%#&1-$<!&$1!-$b6'&99!0%-,-$<R!!($!2&>U!,;#!
9,51#$,9!0-''!,&Q#!,;#!/1S&$6#1!K'&6#+#$,!4$<'-9;!F&$<5&<#!&$1!@*+8*9-,-*$!#^&+-$&,-*$R!!()!&!;-<;!96*%#!-9!&6;-#S#1U!-,!-9!8*99-='#!
,;&,!9,51#$,9!0-''!#&%$!6*''#<#!6%#1-,!0-,;*5,!;&S-$<!,*!,&Q#!,;#!6*''#<#!4$<'-9;!6*5%9#R!!a#6&59#!*)!,;#!&+*5$,!*)!+&,#%-&'!,*!=#!
6*S#%#1U!-,9!1-))-65',>U!&$1!,;#!'-+-,#1!#$%*''+#$,U!9,51#$,9!9#%-*59'>!-$,#%#9,#1!-$!,;#!6*5%9#!+59,!6*$95',!&$!4$<'-9;!,#&6;#%!8%-*%!
,*!96;#15'-$<!,;-9!6*5%9#R!!M;#!#^&+U!,;*5<;!*8,-*$&'U!-9!;-<;'>!%#6*++#$1#1!&$1!,;#!9,51#$,!=#&%9!,;#!#^8#$9#R!#!79??24!

425=;3@!53=!O4;8;3@!577;@3?238!;7!42>9;42=C!

!
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!

#L!&3@6;7A!%;82458942!53=!)<?P<7;8;<3V!N3!0##Q9!d!.!6%#1-,! g!78#$!,*!<%&1#!.C!,;%*5<;!
&88'-6&,-*$!8%*6#99!

E##V!/K!M#9,!

!

M;-9!)5''!>#&%!6*5%9#!8%*S-1#9!,;#!6*''#<#b=*5$1!9#$-*%!0-,;!&!=&9-6!)*5$1&,-*$!)*%!0*%Q!&,!,;#!6*''#<#!'#S#'R!M;#!9,51#$,9!0-''!9,51>!
=*,;!6'&99-6&'!&$1!+*1#%$!'-,#%&,5%#!-$!&!$5+=#%!*)!)*%+9V!8*#,%>U!#99&>9U!8'&>9U!&$1!$*S#'9R!@*+8*9-,-*$9!0-''!=#!6%-,-6&'!#99&>9!
=&9#1!58*$!+&,#%-&'!%#&1R!($!2&>U!-,!-9!;-<;'>!%#6*++#$1#1!,;&,!,;#!9,51#$,!0-''!,&Q#!,;#!/1S&$6#1!K'&6#+#$,!4^&+-$&,-*$!-$!
4$<'-9;R!()!&!;-<;!96*%#!-9!&6;-#S#1U!-,!-9!8*99-='#!,;&,!,;#!9,51#$,!0-''!#&%$!6*''#<#!6%#1-,!0-,;*5,!;&S-$<!,*!,&Q#!,;#!6*''#<#!4$<'-9;!
6*5%9#R!a#6&59#!*)!,;#!&+*5$,!*)!+&,#%-&'!,*!=#!6*S#%#1U!-,9!1-))-65',>U!&$1!,;#!'-+-,#1!#$%*''+#$,U!9,51#$,9!9#%-*59'>!-$,#%#9,#1!-$!
,;#!6*5%9#!+59,!6*$95',!,;#-%!4$<'-9;!,#&6;#%!=#)*%#!96;#15'-$<!,;-9!6*5%9#R!M;#!#^&+!-9!*8,-*$&'!&$1!,;#!9,51#$,!=#&%9!,;#!
#^8#$9#9R!4+8;&9-9!0-''!=#!*$!%#&1-$<!&$1!-$b6'&99!8%*6#99!0%-,-$<!&=*5,!'-,#%&,5%#R!#!79??24!425=;3@!53=!O4;8;3@!577;@3?238!;7!

42>9;42=C!

!

$4;8;7A!%;82458942!.^!.L!0##Q9!d!h!6%#1-,! g78#$!,*!<%&1#!.C! E##V!?*$#!
!

a%-,-9;!F-,#%&,5%#!(!-9!&!95%S#>!6*5%9#!,;&,!8%#9#$,9!&$!*S#%S-#0!*)!a%-,-9;!'-,#%&,5%#!0-,;!9#'#6,-*$9!)%*+!,;#!)-%9,!;&')!*)!a%-,-9;!
'-,#%&%>!1#S#'*8+#$,!d!,;#!/$<'*bB&^*$U!,;#!2#1-#S&'U!&$1!,;#!4$<'-9;!P#$&-99&$6#!8#%-*19R!M;#!6*5%9#!0-''!#+8;&9-f#!,;#!
1#S#'*8+#$,!*)!&!$&,-*$&'!'-,#%&,5%#R!B,51#$,9!0-''!%#&1!&$1!&$&'>f#!&!S&%-#,>!*)!9#'#6,-*$9!-$!=*,;!-$b6'&99!1-96599-*$9!&$1!0%-,-$<!
&99-<$+#$,9R!B,51#$,9!0-''!=#!%#T5-%#1!,*!&$&'>f#U!1-96599U!&$1!0%-,#!&=*5,!&!0-1#!S&%-#,>!*)!'-,#%&%>!0*%Q9!*)!9#'#6,#1!a%-,-9;!
&5,;*%9!=>!1#S#'*8-$<!&$1!59-$<!6%-,-6&'!,;-$Q-$<!9Q-''9R!4+8;&9-9!0-''!=#!*$!6'*9#!%#&1-$<!&$1!0%-,-$<!&=*5,!'-,#%&,5%#R!B,51#$,9!+&>!
,&Q#!*$#!*%!=*,;!*)!,;#!a%-,-9;!F-,#%&,5%#!6*5%9#9!*))#%#1R!!+9??24!425=;3@!;7!42>9;42=C!

!
$4;8;7A!%;82458942!..^!.L!0##Q9!d!h!6%#1-,! g78#$!,*!<%&1#!.C! E##V!?*$#!

!

!

a%-,-9;!F-,#%&,5%#!((!-9!&!95%S#>!6*5%9#!,;&,!8%#9#$,9!&$!*S#%S-#0!*)!a%-,-9;!F-,#%&,5%#!0-,;!9#'#6,-*$9!)%*+!,;#!'&,,#%!;&')!*)!a%-,-9;!
'-,#%&%>!1#S#'*8+#$,!d!,;#!B#S#$,##$,;!@#$,5%>U!,;#!P#9,*%&,-*$U!,;#!P*+&$,-6U!,;#!I-6,*%-&$U!&$1!,;#!2*1#%$!8#%-*19R!M;#!6*5%9#!
0-''!#+8;&9-f#!,;#!1#S#'*8+#$,!*)!&!$&,-*$&'!'-,#%&,5%#R!B,51#$,9!0-''!%#&1!&$1!&$&'>f#!&!S&%-#,>!*)!9#'#6,-*$9!-$!=*,;!-$b6'&99!
1-96599-*$9!&$1!0%-,-$<!&99-<$+#$,9R!B,51#$,9!0-''!=#!%#T5-%#1!,*!&$&'>f#U!1-96599U!&$1!0%-,#!&=*5,!&!0-1#!S&%-#,>!*)!'-,#%&%>!0*%Q9!*)!
9#'#6,#1!a%-,-9;!&5,;*%9!=>!1#S#'*8-$<!&$1!59-$<!6%-,-6&'!,;-$Q-$<!9Q-''9R!4+8;&9-9!0-''!=#!*$!6'*9#!%#&1-$<!&$1!0%-,-$<!&=*5,!
'-,#%&,5%#R!B,51#$,9!+&>!,&Q#!*$#!*%!=*,;!*)!,;#!a%-,-9;!F-,#%&,5%#!6*5%9#9!*))#%#1R!!+9??24!425=;3@!;7!42>9;42=C!

!
)4258;H2!K4;8;3@^!.L!0##Q9!m!h!6%#1-,! g78#$!,*!<%&1#9!..U!.C!!! E##V!?*$#!

!

!
M;-9!6*5%9#!-9!&!0*%Q9;*8b=&9#1!6'&99!0;#%#!,;#!9,51#$,9!&%#!#^8#6,#1!,*!'#&%$!&$1!&88'>!,;#!S&%-*59!0%-,-$<!,#6;$-T5#9!59#1!=>!
6%#&,-S#!0%-,#%9R![;-'#!,;-9!-9!&!0%-,-$<!6*5%9#U!%#&1-$<!-9!&'9*!&!+&_*%!6*+8*$#$,!*)!,;-9!6'&99R!/),#%!%#&1-$<!&$1!&$&'>f-$<!&!S&%-#,>!
*)!,#^,9U!9,51#$,9!+&>!0%-,#!1#96%-8,-S#!8%*9#U!8*#,%>U!9;*%,!9,*%-#9U!*%!&!*$#b&6,!8'&>!59-$<!,;#!,#6;$-T5#9!)*5$1!-$!,;#!%#&1-$<9R!($!
&11-,-*$!,*!0%-,-$<!&$1!9;&%-$<!0%-,,#$!%#98*$9#9U!,;#!9,51#$,9!0-''!59#!,#6;$*'*<>!,*!,>8#!8*'-9;#1!1%&),9!*)!&99-<$+#$,9R!M;#!
9,51#$,9!9;*5'1!;&S#!&!=&9-6!5$1#%9,&$1-$<!*)!#))#6,-S#!0%-,-$<!9Q-''9!=#)*%#!#$,#%-$<!,;#!6'&99R!+9??24!425=;3@!;7!42>9;42=C!

!

!
&SP<7;8<4E!53=!027254:A!K4;8;3@^!.L!0##Q9!d!h!6%#1-,! g78#$!,*!<%&1#9!..U!.C!!! E##V!?*$#!

!

M;-9!6*5%9#!-9!%#6*++#$1#1!)*%!6*''#<#b=*5$1!9,51#$,9R!!M;-9!9#+#9,#%!6*5%9#!#+8;&9-f#9!6%-,-6&'!0%-,-$<!,#6;$-T5#9!59#1!)*%!#99&>!
&$1!%#9#&%6;!0%-,-$<!$##1#1!)*%!6*''#<#!&$1!-$6'51#9!-$,#$9-S#!9#$,#$6#!9,%56,5%#U!<%&++&%U!&$1!59&<#!9,51>R!B,51#$,9!0-''!=#!
%#T5-%#1!,*!6*+8'#,#!&!S&%-#,>!*)!#99&>U!'-,#%&%>!&$&'>9-9U!&$1!%#9#&%6;!&99-<$+#$,9U!65'+-$&,-$<!0-,;!&!)*%+&'U!1*65+#$,#1!%#9#&%6;!
8&8#%!-$!,;#!.Ab.D!8&<#!%&$<#R!M*8-69!)*%!&99-<$+#$,9!0-''!=#!1#,#%+-$#1!=>!9,51#$,!-$,#%#9,!0-,;!&88%*S&'!=>!,;#!-$9,%56,*%R!!
+9??24!425=;3@!;7!42>9;42=C!
!

!

!

!
!
!

!
!
!
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(;6?!+89=E!53=!)<?P<7;8;<3^!.L!0##Q9!d!h!6%#1-,!
!

g78#$!,*!<%&1#9!.A!b!.C!!! E##V!?*$#!
!

M;-9!-9!&!6*5%9#!1#9-<$#1!,*!1#S#'*8!6%-,-6&'!S-#0#%9!*)!)-'+R!($,%*156-$<!,;#!9,51#$,!,*!,;#!<%*0,;!*)!,;#!)-'+!-$159,%>!&$1!9,51>-$<!
,#6;$-T5#9!-$!)-'+!0-''!&66*+8'-9;!,;-9!6%-,-6&'!S-#0R!B*+#!*)!,;#!,#6;$-T5#9!-$6'51#!S-95&'!-$,#%8%#,&,-*$9U!)-'+!9>+=*'-9+U!
6-$#+&,*<%&8;>U!&$1!6&+#%&!,#6;$-T5#R!B,51#$,9!0-''!%#&6,!,*!,;#!)-'+9!&$1!,#6;$-T5#9!S-&!6'&99!1-96599-*$9U!_*5%$&'9U!&$1!
%#9#&%6;#1!#99&>9R!/'*$<!0-,;!0%-,,#$!&99-<$+#$,9U!9#S#%&'!9588'#+#$,&'!%#&1-$<!+&,#%-&'9!0-''!=#!%#&1!&$1!&$&'>f#1!-$!8%#8&%&,-*$!
)*%!,;#!'#$<,;-#%!#99&>9R!/'*$<!0-,;!,;#!9588'#+#$,&'!%#&1-$<!+&,#%-&'9U!6%-,-6&'!)-'+!%#S-#09!85='-9;#1!=>!6%-,-69!0-''!=#!%#&1!&$1!
&$&'>f#1!,*!;#'8!1#S#'*8!&!6*++*$!)-'+!S*6&=5'&%>!&$1!59#1!,*!9588*%,!*8-$-*$9!-$!0%-,,#$!&99-<$+#$,9R!+9??24!425=;3@!;7!

42>9;42=C!!

!
L9T6;:!+P25W;3@!53=!L24N<4?53:2^!.L!0##Q9!d!h!6%#1-,! g78#$!,*!<%&1#9!..U!.C!!! E##V!?*$#!

!

M;-9!6*5%9#!8%*S-1#9!9,51#$,9!0-,;!,;#!*88*%,5$-,>!,*!'#&%$!&$1!8%&6,-6#!,;#!9Q-''9!*)!#))#6,-S#!*%&'!6*++5$-6&,-*$R!a#6&59#!,;#9#!
9Q-''9!&%#!9*!-+8*%,&$,!-$!,*1&>W9!9*6-#,>U!-,!-9!;-<;'>!%#6*++#$1#1!,;&,!&''!9,51#$,9!#$%*''!-$!,;-9!6*5%9#!&,!9*+#!,-+#!15%-$<!,;#-%!
)-$&'!,0*!>#&%9!-$!;-<;!96;**'R!+9??24!425=;3@!;7!42>9;42=C!
!

(#1.%Q!#*/!)'*+-1&0!+).&*)&+!
!
)A;6=!/2H26<P?238V!.L!0##Q9!d!h!6%#1-,!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!g78#$!,*!<%&1#9!.A!b!.C! E##V!?*$#!
!
($6'51#1!-$!,;-9!6*5%9#U!0-''!=#!,;#!9,51>!*)!,;#!<%*0,;!&$1!1#S#'*8+#$,!*)!&!6;-'1!=#<-$$-$<!0-,;!6*$6#8,-*$!,;%*5<;!96;**'!&<#R!
M*8-69!-$6'51#V!8&%#$,-$<!9Q-''9U!<5-1&$6#X1-96-8'-$#!+#,;*19U!8'&$$-$<!'#&%$-$<!&6,-S-,-#9!&$1!#^8'*%-$<!6&%##%!*8,-*$9R!E@@F/!-9!&$!
-$,#<%&'!8&%,!*)!,;#!E@B!65%%-65'5+!&$1!#&6;!9,51#$,!,&Q-$<!,;#!6*5%9#!-9!#$6*5%&<#1!,*!=#6*+#!&!+#+=#%R!E@@F/!#$;&$6#9!
'#&1#%9;-8!1#S#'*8+#$,!9Q-''9!&$1!8%*S-1#9!*88*%,5$-,-#9!)*%!6*++5$-,>!9#%S-6#!&6,-S-,-#9R!!"A;7!:<9472!=<27!3<8!?228!*)##!

26;@;T;6;8E!42>9;42?2387C!

!
(5?;6E!%;H;3@^!.L!0##Q9!d!h!6%#1-,!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!g78#$!,*!<%&1#9!.A!b!.C! E##V!!?*$#!
!
M;-9!6*5%9#!-9!,;#!9,51>!&$1!1-96599-*$!*)!-995#9!%#'&,#1!,*!)&+-'>!'-)#R!M*8-69!,*!=#!-$6'51#1!&%#V!!1&,-$<U!#$<&<#+#$,U!+&%%-&<#U!
0#11-$<!8'&$$-$<U!+*$#>!+&$&<#+#$,U!8&%#$,-$<U!&<-$<U!1-S*%6#!&$1!6**%1-$&,-*$!*)!#+8'*>+#$,!&$1!)&+-'>R!M;#!6*5%9#!
6;&''#$<#9!9,51#$,9!,*!#^&+-$#!S&'5#9U!8%-$6-8'#9!&$1!&,,-,51#9!&=*5,!,;#!)&+-'>R!E@@F/!-9!&$!-$,#<%&'!8&%,!*)!,;#!E@B!65%%-65'5+!&$1!
#&6;!9,51#$,!,&Q-$<!,;#!6*5%9#!-9!#$6*5%&<#1!,*!=#6*+#!&!+#+=#%R!E@@F/!#$;&$6#9!'#&1#%9;-8!1#S#'*8+#$,!9Q-''9!&$1!8%*S-1#9!
*88*%,5$-,-#9!)*%!6*++5$-,>!9#%S-6#!&6,-S-,-#9R!!"A;7!:<9472!=<27!3<8!?228!*)##!26;@;T;6;8E!42>9;42?2387C!

!

(57A;<3!/27;@3!.^!.L!0##Q9!d!h!6%#1-,!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!g78#$!,*!<%&1#9!.A!b!.C! E##V!kO!
!

($!,;-9!6*5%9#!9,51#$,9!0-''!;&S#!,;#!*88*%,5$-,>!,*!'#&%$!,*!9#0!59-$<!&!9#0-$<!+&6;-$#!&$1!9#0-$<!8&,,#%$9R!!B#S#%&'!9+&''!8%*_#6,9!
0-''!=#!6*+8'#,#1!&9!0#''!&9!*$#!'&%<#%!8%*_#6,R!!B,51#$,9!0-''!&'9*!9,51>!,;#!;-9,*%>!*)!)&9;-*$U!)&6,*%9!,;&,!-$)'5#$6#!6'*,;-$<!
6;*-6#9U!&$1!)-=#%9!&$1!,#^,-'#9R!!($!,;-9!6*5%9#!9,51#$,9!0-''!<&-$!8%&6,-6&'!9Q-''9!,;&,!6&$!=#!59#1!,*!#$;&$6#!8#%9*$&'!'-)#!*%!,*!85%95#!
&!6&%##%!-$!,;#!)-#'1!*)!)&9;-*$!1#9-<$R!E@@F/!-9!&$!-$,#<%&'!8&%,!*)!,;#!E@B!65%%-65'5+!&$1!#&6;!9,51#$,!,&Q-$<!,;#!6*5%9#!-9!
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